Dividend Payable by Fondul Proprietatea SA – Summary of Romanian Withholding Taxes
Under Romanian Law, Fondul Proprietatea is required to apply Romanian Withholding tax of 16% on dividend payments. For example, an investor who is entitled to a dividend of RON 1,000 will receive RON 840 and Fondul Proprietatea will pay RON 160 to the Romanian Government.

Some investors are entitled to benefits from a lower rate of withholding tax. This depends on whether the investor is an individual or a company and the county where the investor is tax resident.

The table below shows (i) how much withholding tax will apply if the investor does not provide Fondul Proprietatea with a valid tax residence certificate and translation and also (ii) how much withholding tax will apply if the investor does provide Fondul Proprietatea with a valid tax residence certificate and translation.

Investors may be required to declare the dividend received from Fondul on their tax return in their country of residence. Additional taxes may be payable by the investor in their country of residence. Investors may receive a credit for the Romanian withholding tax against any tax liability in the country of tax residence. 

	Country where investor is tax resident
	Individual / private investor - resident outside of Romania
	Company / Corporate Investor / Institutional Investor - resident outside of Romania

	
	Without tax residence certificate
	With tax residence certificate
	Without tax residence certificate
	With tax residence certificate

	Argentina
	16%
	16%
	16%
	16%

	Australia
	16%
	15%
	16%
	15%

	Austria
	16%
	5%
	16%
	5%

	Belgium
	16%
	15%
	16%
	10%

	Bulgaria
	16%
	15%
	16%
	10%

	Canada
	16%
	15%
	16%
	15%

	Czech Republic
	16%
	10%
	16%
	10%

	Germany
	16%
	15%
	16%
	10%

	Spain
	16%
	15%
	16%
	10%

	Estonia
	16%
	10%
	16%
	10%

	France
	16%
	10%
	16%
	10%

	Greece
	16%
	16%
	16%
	10%

	Hungary
	16%
	15%
	16%
	10%

	Ireland
	16%
	3%
	16%
	3%

	Iran
	16%
	10%
	16%
	10%

	Israel
	16%
	15%
	16%
	15%

	Japan
	16%
	10%
	16%
	10%

	Netherlands
	16%
	15%
	16%
	10%

	Poland
	16%
	15%
	16%
	10%

	Portugal
	16%
	15%
	16%
	10%

	Serbia
	16%
	10%
	16%
	10%

	Slovakia
	16%
	10%
	16%
	10%

	Sweden
	16%
	10%
	16%
	10%

	Switzerland
	16%
	10%
	16%
	10%

	United Kingdom
	16%
	15%
	16%
	10%

	United States of America
	16%
	10%
	16%
	10%


Rates are correct as of 5 October 2010. 

