To: Ministerul Finantelor September 12, 2025
To the attention of: Minister Alexandru Nazare

From: Equinox Investment Fund — Minority shareholder of Fondul Proprietatea

Esteemed Minister,

On behalf of a group of minority shareholders of Fondului Proprietatea (FP), we would like to
publicly express our gratitude for your decision to include, on the agenda of the Ordinary General
Meeting of Shareholders of September 29", 2025, the proposal to launch a new, simplified,
transparent and efficient selection process for appointing the FP manager.

This decision confirms and validates our publicly expressed positions and concerns regarding the
selection process launched following the decision of the Ordinary General Meeting of
Shareholders of FP No. 9 of September 25", 2023. We consider your decision to resume the
selection process to be an important step towards establishing a responsible and balanced
governance framework for the FP, in line with the best European and international practices.

Fondul Proprietatea plays a particularly important role in the development of capital markets in
Romania and must set an example of good corporate governance for investors on the Bucharest
Stock Exchange. Its assets also play a strategic role in Romania's economy, in its growth, and in
the well-being of all Romanians.

We are convinced that a well-defined process with clear deadlines and limited costs will give all
shareholders predictability and confidence. This approach will facilitate fair and professional
selection, contributing to optimal asset management and sustainable Fund growth for the benefit
of all shareholders.

We are grateful for your honesty and professionalism.

Best regards,
Minority shareholders of Fondul Proprietatea

Krive Peter (Axor Holding) Rigelnik Matej (Equinox) Munteanu Florian
Sarkany Istvan Moise Andrei Octav
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