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Translation from Romanian 

Request and draft for the supplementation of the agenda of the General Meeting of Shareholders 
on 20 (21) November 2025 

To: Fondul Proprietatea 

Address: Strada Buzești, nr. 76-80, clădirea Premium Point, etajele 7-8 
Sector 1, Bucharest, postal code 011843, Romania  

Re: Supplementation of the agenda of the General Meeting of Shareholders of 20 (21) 
November 2025 

Considering the convening of the Ordinary and Extraordinary General Meetings of Shareholders of 
Fondul Proprietatea S.A. (“the Company” or “Fondul Proprietatea”) for 20 (21) November 2025, in 
accordance with the provisions of art. 117^1 para. (1) of Companies Law no. 31/1990, art. 105 para. 
(3) of Law no. 24/2017 on issuers of financial instruments and market operations, republished, art. 189
of FSA Regulation no. 5/2018 on issuers of financial instruments and market operations, in conjunction
with the provisions of art. 13 para. (5) of the Company's Articles of Association, we, the undersigned
shareholders of this request, jointly holding a total of 278,684,848 shares of Fondul Proprietatea,
representing 8.71% of the Company's share capital, hereby request that you take all necessary steps to
supplement the agenda of the Ordinary General Meeting of Shareholders (“OGMS”) and of the
Extraordinary General Meeting of Shareholders (“EGMS”), as follows:

A. Supplementation of the agenda of the OGMS as follows

1. Alternative to item 1 of the OGMS Notice to attend

Election of an independent member to the Audit Committee (who is not also a member of the Board 
of Nominees), i.e. Bago Kristine-Monica for a term of 1 year starting from the date of acceptance of 
this term of office, by signing the mandate contract, in a form similar to that included in the information 
materials, in accordance with Art. 65 of Title I, Chapter IX, Law 162/2017, and setting the remuneration 
at a maximum of 102,776 lei gross/year. The Board of Nominees is authorized to organize the activity 
of the Audit Committee according to the law and good governance practices, including by adopting 
Rules of Procedure for the Audit Committee to be submitted for approval at the next general meeting 
of shareholders. 

Mrs. Bago Kristine-Monica shall also be chairman of the Audit Committee. 

2. Alternative to item 2 of the OGMS Notice to attend (to the extent that item 1 of the OGMS Notice to
attend is refused)

Appointment for a period of 3 (three) years of 4 (four) members of the Board of Nominees of Fondul 
Proprietatea, according to the information materials. All applications on the lists mentioned in items 1 
and 2 of the OGMS shall be considered and included on the ballot paper for this item. For additional 
details, please also refer to the section GENERAL INFORMATION ON THE EGMS & OGMS in this Notice 
to attend. 
The term of office of each new member of the Board of Nominees shall start on the date on which that 
candidate appointed by the OGMS accepts such term of office. 
Newly elected members of the Board of Nominees shall: (1) submit the Rules of Procedure of the Board 
of Nominees for approval by the next general meeting of shareholders; (2) the Rules of Procedure shall 
contain express provisions on the settlement of any expenses incurred by the members of the Board 
of Nominees to be settled or borne by Fondul Proprietatea for any legitimate purpose and in 
compliance with applicable laws and the Mandate Contracts of the members of the Board of Nominees. 
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The reasoning for such proposals is: 
Requiring a member of the Board of Nominees to meet special requirements for statutory audit 
expertise is, in fact, a significant restriction on the establishment of a Board of Nominees that fully 
reflects the shareholding structure. In practice, a seat on the Board becomes ineligible for the vast 
majority of shareholders and for potential candidates proposed by them, with the risk that the Fund 
may not be able to have a complete Board of Nominees if no candidate with the qualifications required 
by the law applies or is proposed, or if no candidate proposed for this position obtains enough votes 
to be appointed. We believe that it is in the interest of Fondul Proprietatea and the prompt 
implementation of the OGMS resolutions of September 2025 to apply the legal provisions allowing the 
general meeting of shareholders to appoint a person with the special audit competencies provided by 
the law. This person will not be a member of the Board of Nominees but will serve as Chairman of the 
Audit and Evaluation Committee together with two other persons appointed by the Board of Nominees 
from among its members. 

In accordance with the legal provisions, the general meeting of shareholders may appoint an external 
auditor who is not a member of the Board of Nominees. The Audit Committee will thus be composed 
of an independent member appointed by the OGMS (who meets the special statutory audit 
competence requirements) and of members appointed by the Board of Nominees. 

Secondly, the inclusion of an independent member, appointed directly by the OGMS, in the Audit 
Committee ensures greater independence for the Committee. 

Special note regarding the vote on item 2: 

Given that item 2 is closely linked to item 1, we understand that if item 1 is rejected by the OGMS, 
shareholders will vote on the alternative item 2 (the original item 2 will no longer be put to a vote, as 
there are now 4 vacant positions on the Board of Nominees, and not just three, as reflected in the 
initial version of the Notice to attend). 

Sincerely, 

Krivc Peter (Axor) 
Digitally signed 

Rigelnik Matej 
(Equinox) 
Digitally signed 

Sárkány István 
Digitally signed 

Munteanu Florian 
Digitally signed 

Krivc Peter (Intus) 
Digitally signed 

Herling Ileana 
Digitally signed 

Moise Andrei Octav 
Digitally signed 
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