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TO: MINISTRY OF FINANCE

The State Shareholdings Administration
Directorate and the General Directorate for the

Management of specifically regulated sectors

CATRE: MINISTERUL FINANTELOR

Directia pentru Administrarea
Participatiilor Statului si Directia Generala
Management al Domeniilor reglementate

specific

Ioan Bolos;

ATTN OF: Minister of Public Finance, Mr. Marcel

IN ATENTIA: Ministrului Finantelor Publice, DI.

Marcel Ioan Bolos;

Investment Manager

REFF: The process of appointing new

REF. LA: Procesul de numire a noului

Administrator de Fond

Dear Mr. Bolos,

Stimate Domnule Bolos,

Thank you for your letter dated 15.02.2024.

be publishing this response on the FP website.

We are happy to update you on the progress being
made towards appointing the new Fund Manager
for Fondul Proprietatea S.A. (“FP” or the “Fund”)
following the shareholder resolution that was
passed at the Ordinary General Meeting on 25t of
September, 2023. For equality of treatment

between all shareholders, please note that we will

Va multumim pentru scrisoarea adresata la data de
15.02.2024.

Suntem bucurosi sd vad informam cu privire la
progresele inregistrate in procesul de numire a
noului Administrator de fond pentru Fondul
Proprietatea S.A. (“FP” sau “Fondul”), 1in
conformitate cu hotararea Adunarii Generale
Ordinare din data de 25 septembrie 2023. Pentru
asigurarea egalitatii de tratament Intre toti
actionarii, va rugam sa luati In considerare faptul ca

vom publica aceast raspuns pe site-ul FP.

2024.

1. The re-appointment of Franklin Templeton
as the FP Manager for a 12-month period
from April 15t 2024 to March 31st 2025.

This process is nearing completion, and a draft
Management Agreement has been put forward to
shareholders for approval at a General Shareholder

Meeting that is to be held on the 26%" of March,

1. Renumirea Franklin Templeton in calitate
de Administrator al FP pentru un interval de 12
luni, incepand cu 1 aprilie 2024 si pand la 31 martie
2025.

Acest proces este aproape finalizat, iar un proiect
de Contract de Administrare a fost propus
actionarilor pentru aprobare in cadrul unei Adunari
Generale a Actionarilor care va avea loc la data de

26 martie 2024.
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2 The appointment of a new Administrator
starting on April 1st 2025 using a transparent and
competitive selection process.

On this particular topic, we envisage a process

structured in the following main phases:

2. Numirea unui nou Administrator ncepand
cu data de 1 aprilie 2025, utilizdnd un proces de
selectie transparent si competitiv.

In ceea ce priveste aceasti temi specifici, ne
imaginam un proces structurat in urmatoarele faze

principale:

2.1. The appointment of a financial advisor which

2.1. Numirea unui consultant financiar care va

will assist the Board of Nominees in defining the | asista Comitetul Reprezentantilor in definirea
future selection criteria of the new Fund Manager of | criteriilor ~ viitoare de selectie a noului
FP. In this respect: Administrator al FP. In acest sens:

6] The Board of Nominees has identified a | (i) Comitetul Reprezentantilor a identificat mai

number of experienced financial advisers who
could provide financial advice during the conduct of
the search process. The selected adviser will assist
the Board of Nominees during the preparation of
the documentation in relation to the selection
procedure of a new Fund Manager (i.e. Request for
Proposal, terms and conditions for the evaluation
and remuneration criteria of the new Fund

Manager). In order to proceed with the
appointment of the financial advisor, the annual
expenses budget for FP for 2024 has been proposed
for approval at the Ordinary Shareholders Meeting
on 26t of March, 2024. The proposed budget
contains a budget for the estimated costs of the
selection process relating to financial and legal
advice and other costs. The selection of a financial

adviser will take place promptly if the expenses

multi consultanti financiari experimentati care ar
putea furniza consultantd financiara pe durata
procesului de cdutare. Consultantul selectat va
asista Comitetul Reprezentantilor in elaborarea
documentatiei referitoare la procedura de selectie a
noului Administrator al Fondului (adica solicitarea
de oferta, termenii si conditiile pentru evaluare si
criteriile de remunerare ale noului Administrator al
Fondului). In vederea initierii procedurii de numire
a consultantului financiar, bugetul anual de
cheltuieli al FP pentru anul 2024 a fost propus
pentru aprobare in cadrul Adunarii Generale
Ordinare a Actionarilor din data de 26 martie 2024.
Bugetul propus include o suma pentru costurile
estimate ale procesului de selectie referitoare la
consultanta financiara si legald, precum si alte

cheltuieli. Selectia unui consultant financiar va avea

budget is approved. loc prompt in cazul in care bugetul de cheltuieli este
aprobat.
2.2. GSM  approval of the objectives, | 2.2. Aprobarea prin AGA a obiectivelor, criteriilor

performance criteria and remuneration conditions

of FP new Fund Manager. It is worth mentioning

de performantd si conditiilor de remunerare ale

noului Administrator al Fondului. Este de

FONDUL PROPRIETATEA S.A., fond de investitii altemative -«

Cu sediul in Strada Buzesti nr. 76-80, etajul 7, sector 1, Bucuresti, cod postal 011017, Romania -

Cod de Identificare Fiscala (CIF): 18253260, inregistrata la Registrul Comertului sub nr. J40/21901/2005 « Capital social subscris si varsat: 2.947.779.186,56 RON -
Tel.: + 40 21 200 9600; Fax: +40 316 300 048; Email: office@fondulproprietatea.ro, Intemet: www.fondulproprietatea.ro




DocuSign Envelope ID: 7FDOF345-D7E5-4F88-A41E-3B8AA43E38ED

FONDUL

/

(analysing  proposals  received,

selecting the best candidate).

that the selected financial advisor will also provide
assistance in conducting the selection process
organising
conference calls / meetings with the short list of

candidates, providing the Board an analysis for

mentionat cd, consultantul financiar selectat va
oferi, de asemenea, asistenta 1n desfasurarea
procesului de selectie (analizarea propunerilor
primite, organizarea convorbirilor
telefonice/reuniunilor cu lista scurta de candidati,
furnizarea catre Comitet a unei analize pentru

selectarea celui mai bun candidat).

2.3. The selection of the new Fund Manager

2.3, Selectarea noului Administrator al Fondului

Depositary Receipts (“GDR”) holders.

- Upon finalizing the RFP documentation and
selection criteria, and conditioned upon
obtaining GSM approval of the selection
criteria, as mentioned above, it
anticipated that the Board of Nominees will
invite interested parties who wish to put
themselves forward to be the new Fund
Manager to make a proposal in which they
must detail their relevant experience, depth
of resources and performance record. In
addition, such entities will be expected to
detail how they would propose to manage
FP and whether they would seek to manage
it using the same investment policy or
would recommend a different one. The
Board of Nominees will review all proposals
in detail along with its financial adviser and
will then select the party which it believes
will offer the best prospects of delivering

financial returns to FP share and Global

- In momentul finalizirii documentatiei de
selectie si a criteriilor de selectie,
conditionat de aprobarea prin AGA a
criteriilor de selectie, asa cum am mentionat
mai sus, se anticipeaza cd, Comitetul
Reprezentantilor va invita partile interesate
care doresc sa se propuna pentru functia de
nou Administrator al Fondului sa prezinte o
propunere in care sa detalieze experienta
lor relevanta, profunzimea cunostintelor si
performantele anterioare. De asemenea, se
va solicita acestor entitati sd detalieze
modul in care propun sd administreze FP si
daca intentioneaza sa o gestioneze conform
aceleiasi politici de investitii sau daca ar
recomanda una  diferitd. = Comitetul

Reprezentantilor va examina in detaliu

toate propunerile impreuna cu consultantul

sdu financiar si va selecta apoi entitatea
despre care considera ca ofera cele mai
bune perspective pentru obtinerea de
randamente financiare pentru actionarii FP

si posesorii de GDR

Manager

2.4. Shareholders’ approval of the new Fund

2.4.  Aprobarea de catre actionari a noului

Administrator al Fondului

- The appointment of the proposed new Fund

- Numirea noului Administrator de Fond
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Manager and their proposed contractual
terms will be presented to shareholders for
approval at an Ordinary Shareholder
Meeting in time for the new mandate to

start on April 1st, 2025.

propus si termenii contractuali aferenti, vor
fi prezentate actionarilor pentru aprobare
in cadrul unei Adunari Generale Ordinare a
Actionarilor, astfel incat noul mandat sa

inceapdla 1 aprilie 2025.

The Board of Nominees intends to ensure that all
shareholders and GDR holders are kept up to date

on progress during this process.

Comitetul Reprezentantilor intentioneaza sia se
asigure ca toti actionarii si posesorii de GDR sunt
tinuti la curent cu progresul inregistrat pe durata

acestui proces.

Yours sincerely/Cu stima,

DocuSigned by:

(linea vom Dorondtliall

6180D7CFA33241F...

Ilinca von Derenthall

Chair of the Board of Nominees of Fondul Proprietatea S.A./

Presedintele Comitetului Reprezentantilor al Fondul Proprietatea S.A.
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