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Board of Nominees’ public statement on the draft Management Agreement

Franklin Templeton International Services S.A R.L, (the “Fund Manager’) as
alternative investment fund manager and sole director of Fondul Proprietatea S.A.
(the “Fund”), would like to inform investors that, at the end of the day on 30
January 2026, it received from the Board of Nominees the request to publish the
Board of Nominees public statement regarding the draft Management Agreement
negotiated with Franklin Templeton International Services S.A. R.L. — attached as
annex to this information report.
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Topic Communication of Franklin Templeton in connection with the draft of

the new Management Agreement between Fondul Proprietatea S.A. and
Franklin Templeton International S.A.R.L.

Date 29t of January 2026

Bucharest, 29t of January 2026

As a result of the documents published by Franklin Templeton International S.A.R.L.
(“Franklin Templeton”) on the website of Fondul Proprietatea S.A. (“Fondul
Proprietatea”) in relation to the new Management Agreement between Fondul Proprietatea
and Franklin Templeton ("Management Agreement") as well as the communications issued
on this topic,

The Board of Nominees, represented hereby Mr. Matej Rigenlik as Chairman, issues to the
attention of the shareholders of Fondul Proprietatea the following clarifications:

1. The form of the Management Agreement proposed for the approval of the General
Meeting of Shareholders is not the version negotiated by the Board of Nominees, since
in this form has amendments unilaterally included by Franklin Templeton, at least in
terms of the termination mechanism of the Management Agreement and the related
penalties.

2. Factually, the parties reached a consensus on the form of the Management Agreement
to be sent to the shareholders for approval on January 22", 2026, and this form should
have been communicated to the Board of Nominees for a final review on Friday, before
publication. This version had eliminated the proposal of Franklin Templeton regarding
the termination penalty in case Fondul Proprietatea would issue a termination notice
within the first two years of the mandate.

3. On Friday, January 23, 2026, Franklin Templeton announced the Board of Nominees
that it does not maintain its commercial offer proposed one day before and that it
unilaterally returns to the option of including a termination penalty if Fondul
Proprietatea issues a notice of termination within the first two years of its mandate.

4. This version was sent to the Board of Nominees at 00:25, on Saturday, January 24,
after its publication on the website of Fondul Proprietatea, so that the Board of
Nominees had no way to verify the content of the published materials or to confirm
them in any way.

5. During the negotiations, the Board of Nominees insisted on the elimination of this
termination penalty, and a series of other concessions were accepted instead, precisely
with the idea of conducting the negotiations in good faith. By reincluding this penalty



in the draft published for the information of the shareholders, the version of the

contract proposed to the shareholders for approval is not reflecting accurately the
negotiations with the Board of Nominees.

Therefore, the Board of Nominees specifies that the form of the Management Agreement
communicated by the Franklin Templeton team is not the one resulting from the negotiations.

Board of Nominees of Fondul Proprietatea

By: Matej Rigenlik, President
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