FONDUL

Board of Nominees Letter to Shareholders of Fondul Proprietatea S.A.

Subject: Attendance of Other Entities at the OGSM on 29 September 2025

To: Shareholders of Fondul Proprietatea S.A.

We refer to the recent announcement regarding the Ordinary and Extraordinary General Shareholders
Meeting (OGSM) scheduled for 29 September 2025, as published on the Fondul Proprietatea (“FP”)
website by Franklin Templeton (“FT”), the sole director of FP, as well as to the correspondence

exchanged between the Board of Nominees (“BoN”’) and FT.

Through this correspondence, FT informed the BoN that no person (entities or individuals) other than
shareholders and candidates for the position of BoN member will be permitted to attend the
shareholders meeting. According to FT, the rationale behind this decision is to avoid any perceived
discrimination, as providing additional information during the meeting could advantage shareholders
attending in person over those who have voted online. Although the BoN does not share FT’s view
related the rationale behind the decision, it does not have the statutory authority to override FT’s

decision.

In light of the above, we wish to inform shareholders that representatives of the proposed candidate for
the position of new fund manager as per point 5 of the OGSM agenda and representatives of the
selection advisor will not be able to attend at the shareholders meeting and to answer to the potential

questions addressed by shareholders.

With best regards,

The Board of Nominees

Ilinca von Derenthall

Chairperson of the BoN
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