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To: The shareholders of Fondul Proprietatea S.A. signatory of the Memorandum dated 
September 22nd 2025 
 
Ref: Memorandum dated September 22nd 2025  
 
 

Esteemed shareholders 

 

Referring to the latest Memorandum received by the Board of Nominees (the “BoN”), the BoN 
answered all factual questions in the Investor Report and subsequent letters, as published on 
Fondul Proprietatea website. Please also consult the extensive AUP Report issued by the 
independent external financial auditor E&Y. 

 
Regarding any other allegations questioning the professional conduct and independence of 
certain members of the BoN, the first one is a coincidence or surnames (Mr. Nicholas Paris does 
not know Mr. Alexander Paris) and the second one normal business behavior (i.e. a public 
participation in a non-remunerated international conference panel (Forbes CEE) by Ms. Ilinca von 
Derenthall). We truly hope this was an error from your side and we consider that we have 
addressed any remaining doubts. 
 
 
We trust that the above clarification has addressed your question. Should you have further 
questions, we remain at your disposal.  

 

With best regards, 

 

Ilinca von Derenthall 

Chairperson of the Board of Nominees 
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