FONDUL

PROPRIETATEA

To: Bucharest Stock Exchange
Financial Supervisory Authority

Current report according to Article 99 of the Code of the Bucharest Stock Exchange,
Title Il, Issuers and Financial Instruments.

Events to be reported:

Update regarding the secondary listing of Fondul

Proprietatea on the London Stock Exchange

Franklin Templeton Investment Management Ltd. United
Kingdom Bucharest Branch (“the Fund Manager”), in its
capacity as sole administrator and fund manager of Fondul
Proprietatea S.A. (‘the Fund”) like to

shareholders that significant progress has been made in

would inform
relation to the admission to trading of the Fund on the
Specialist Fund Market of the London Stock Exchange (“LSE”)
by means of global depositary receipts ("GDRs").

The Fund Manager would like to announce that The Bank of
New York Mellon has been appointed by the Fund to act as
depositary bank in relation to the GDR facility and that the
admission to trading of the GDRs on the LSE is expected to
take place on or around 29 April 2015.

Franklin Templeton Investment Management Ltd. United Kingdom Bucharest

Branch, acting as Sole Administrator on behalf of FONDUL PROPRIETATEA
S.A.

Oana Valentina Truta
Legal Representative
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