FONDUL

PROPRIETATEA

To: Bucharest Stock Exchange

Financial Supervisory Authority

The current report according to Art. 113 point A, paragraph (1) letter c) of the Romanian National
Securities Commission Regulation no. 1/2006 regarding the issuers and the operations with
securities, as subsequently amended and supplemented, as well as the provisions of Art. 99 of the
Rulebook of the Bucharest Stock Exchange, Title Il — Issuers and Financial Instruments

Important events to be reported:

Information regarding the disclosure of holdings of over 20% of
voting rights held by Manchester Securities Corporation and

Beresford Energy Corporation in Fondul Proprietatea S.A.

Franklin Templeton Investment Management Ltd. United Kingdom
Bucharest Branch, in its capacity as Sole Administrator and Fund
Manager of Fondul Proprietatea SA (“the Fund / Issuer”) hereby
announces that Manchester Securities Corporation (“Manchester”) and
Beresford Energy Corporation (“Beresford”) have sent an aggregate
disclosure of holdings of over 20% of voting rights in the Fund as a
result of the share buyback transactions performed by the Issuer, as

reflected in the Annex.

According to the companies’ representatives, for reporting purposes, by
virtue of acting in concert, the aggregated holdings of Manchester and
Beresford as of 14 April 2015 represent 17.67% of the share capital of
the Fund and 2,152,483,085 voting rights, representing 20.01% of the

total number of voting rights in Fondul Proprietatea.

Franklin Templeton Investment Management Ltd United Kingdom Bucharest Branch, acting
as Sole Administrator on behalf of FONDUL PROPRIETATEA S.A.

Grzegorz Maciej KONIECZNY

Legal Representative

Report date:
15 April 2015

Name of the issuing
entity:
Fondul Proprietatea S.A.

Registered office:
7t8h-80 Buzesti St.,

7 floor, district 1,
Bucharest, postal code
011017

Phone/fax number:
Tel.: + 40 21 200 9600

Fax: + 40 21 200 9631

Sole Registration Code
with the Trade Register
Office:

18253260

Order number in the
Trade Register:
J40/21901/2005

Subscribed share
capital:
RON 11,575,064,733.65

Paid-up share capital:
RON 11,229,443,001.15

Number of shares in
issue:
12,184,278,667

Number of paid shares:
11,820,466,317

Regulated market on
which the issued
securities are traded:
Bucharest Stock
Exchange

FONDUL PROPRIETATEA S.A., a closed-end investment company administrated under a unitary system * Headquarters at: 78-80 Buzesti Street, 7th floor, Bucharest 1st district,
postal code 011017, Romania. « Fiscal Identification Code (CIF): 18253260, registered with the Trade Registry under no: J40/21901/2005 « Register on Data Protection
Notification Register under number 18668 « Subscribed share capital RON 11,575,064,733.65, Paid-up Share Capital: RON 11,229,443,001.15 « Tel.: + 40 21 200 9600; Fax: +40

21200 9631; Email: office@fondulproprietatea.ro; Internet: www.fondulproprietatea.ro
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PELA  Manchester Securliies Coxp.
Beresford Energy Corp.
(prin Peli Filip SCA)

paTA  Marti, 14 aprilie 2015

PaciNl 4 (exclusiv prezenta pagini)

sugier  Raportare eu privire la defineri de peste pragul de 5% din drepturile de vot,
conform art. 228 alin, (1) din Legea 297/2004 privind piata de capital si axt,
116 alin. (1) din Regulamentul 1/2006 privind emitontii gi operatiunile cu
valori mobiliare

Stimate Domn/Stimats Doamni,

V& rugdim s primifi atagat notificarea ficutd de Manchester Sceurities Corp. i Bevesford Energy
Corp. ou privire 1a defineri de peste pragul de 20% din drepturile de vot in societaten, Fondul
Proprietatea 5.A., tranzactionatd pe piata reglementatii operati de Bursa de Valori Bucuresti, in
conformformitate cu art. 228 alin, (1) din Legea 297/2004 privind piaga de capital i art. 116 alin.
(1) din Regulumentul 1/2006 privind emitentii si operatiunile cu valori mobiliare.

Prezenta corespondenf¥ este inaintatf in numels ¢l pe seama Manchester Securltles Corp. si
Beresford Eneigy Corp.

Cu deosebiti consideratie,
Manchester Securities Corp.
Beresford Energy Corp.
(prin Peli Filip SCA)
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Finanelara

Splalul Independentai pr 15

Sector 5, 0500092, Bucuregti

Rotudnin

Ifax: +40 21 659 60 §1/+40 21 659 64 36

Buran de Valorl Bucuresti
Bulevardul Carol 1 nr, 34 - 36, eta) 14
Sector 2, 020922, Bucuregtl
Roménin

Tux: +40 21 307 9519

Fondul Proprictatea 8.4,
Strada Buzegt! nr. 78-80, eloj 7
Sector 1, 011017, Bucuregti
Romdnia

Faxi +40 e1 200 9631

Ruportare cu privire ln dellned In  Fondul
Proprietatea 5,A. peate pragul de 20% din drepturile
de vot ¢a rezultat al tranzactiilor de riscumplirare do
acliuni proprii desfisurate de respectivul emitent

(conform art. 8a8 alin, (1) din Legea 297/2004
privind piata de ecapital si art. 116 alin; (1) din
Regulamentul  1/2006  privind  emitentit sl
operatiunile cu valor] mabiliare)

Denumirea sociotifii

Fondul Proptietatea S.A
emltonta
Codwniede
P 18as3afin
Simhbol piagi P
reglementaty
Tipul valorii
mobiliare neffuni
Identificaren Manchester
definétoruluf de Sccurities Corp,

valori mobfliare Numlic de identiflcare

fiscall: 13-3375660

15 Bplaiul Independeniol

&% District, 050002, Bucharest
Romania

Fax: +40 21 659 60 51/+40 31 659 64 36

Bucharest Stock Exchange

434 = 36 Carol I Buulevard, 14th floor,
zund District, 020922, Bucharest
Romania

Fax: +40 21 3079519

Fandul Proprictaten 8.A.
78-8o Buzegti Strect, 71t floor
16t District, 011017, Bucharest
Romania

Fax: +40 21 200 9fig1

Disclosura of holdings of over 20% of voting rights in
Fondul Proprictatea 8.A. as a result of the share
buyback transactions performed by the issuer

(In accordance with art. 228 para. (1) of Law
297/2004 on capital markets and art, 116 para. (1)
of Regulation 1/2006 on {ssuers and operations
with securites)

Name of the issuer Fondul Praoprietaten 8.A,
Sole veplstration 18253260
code
Trading symbaol on P
the regulated market
Soourity type shares
1dentity of the Manchester
securities' holder Securitdea Corp.

Tax {dentification

number; 13-3375669
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AcHonacl/ nsoclati
semnificaivi ai
detindtornlul de
valori mohillave

Desevleren  relaplel
degdnitorului de
valor! mobiliare ou
old acfionarl in
conformitnte cu nrk
126 alin, (2) din
Regulamenyut 1/2006

Numiirul acfunilop
definute anterior

. Hediul.

sacinl:  Stntelo
Unlte ale Amordell, 4o
West g7th Blrect, elgf 4,
Neiv York, NY 10019

Tel.: +1 212 974 6000

Beresford
Corp,

Energy

Numgr de {identificnra
flecalii: 13-4174307

Sedivl  soelnl:  Statele
Unite ale Awmerlcii, /o
The Corporation Trust
Company, Corporation
Trust  Center, 1200
Oranga Htreet,
Wilmington DE 19801

Tel.: +1 212 974 6000

Muanchesler  Becurltles
Corp. ecste o fillal%
detlnutd In Intregime do
Ellfott Assoclates, [.P,

Beresford Energy Corp.
eate o fillald dejinutd tn
intregime de Middleton
International Limited.

Monchester  Securltles
Comp. i Beresford
Energy  Corp.  sunt
entitti  afiliate  prin
prisma  faptulul i
amindoull fac parte din
grupul  de  sacletigl
Elliott.  In  scopul
prezeritei notificxl,
Manchester  Securltles
Corp. 4l  Deresford
Energy  Corp,  stunt

persoane care notfonezi
In mod concertat,

Manchesler  Securltics
Carp.: 1:.932.74'.176
actiuni

Beresford Energy Carp.:
219,735,909 actiuni
Nu a avut loc nicio

Elpnlficnnt
shareholders of the
securities’ holder

Deseription  of  the
relationship between
the securldes’ holder
and other
shareholders, in
accordance with art,
116 para. (2) of
Regulation 1/2006

Number of shaves
held prior to the
transaction

Reglatered nddross:
Unlted States of
Amoricn, 40 West g7th
Street, 4" floor, Naw
York, NY 10019

‘'al,: 41 212 974 6000

Beresfovd Encrgy

Corp.

Tax Identifleation
number 13-4174307

address:
States of
e/o  'The

Trust
Carparatlon
Trust Center, 1209
Orange Street,
Wilmington DE 19801

Registered
United
Amert{en,
Carporation
Campnny,

Tel.: +1 212 974 6000

Manchestor  Sceurities
Corp. is a wholly owned
subsldlary  of  Elllott
Assoclates, L1,

Baresford Energy Corp.
Is a wholly owned
subsidiary of Middleton
Internatlonal Limited,

Mancliester  Securities
Corp. and  Beresford
Energy  Corp.  are

affiliates by virtue of
both being part of the
Elliatt group of
companies, For the
purposes of  thls
reporting, Manchester
Securitles  Corp, and
Boresford Energy Corp.
nre entities acting In
cancert,

Manchastar  Securities
Corp,! 1,932,747176
shares

Beresford Energy Corp,:
219,735,900 shares

No transaction has baan
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Modulitatea do
obfinera/ instrdinare

Numirul do actiuni

detinute dupi
ranzaegle

Procentul din
eapltalul social
reprezontat de
actiunile definute

dupli tranzaclie gi
numiirul de voturl in

adunarea  generald
extraordinarit a
emitentulud

Data tranzactiel (dnto
In cave a fost publicat
de ciitre  Fondul
Praprietataa S.A.
raportul curent cu
privirve Ia
operafiunile de
riiscumpiivare a

tranzacie de
vhnzare/eumpirarg
acfiuni d ln wltima
nat{ffeare in acest sans.

Tranacile
scenndard

pe  plojn

Beeundics
1.93R.747.170

Manclicaler
Corp.t
actioni

Beresford Energy Comp.:
219,738,908 ncliunt

Nu a avut loo niolo
tranzactia da
vanzare/enpdrare

acffunl de la ultima
notificare in acest sens,

Manchester  Securltles
Corp. s Beresford
Energy Corp.  detln
fmpreund  acflunl  co
reprezintd  17,67%  din
capltalul social ul Fondul
Proprietatea 8.A. si un
numir de 2,152,483.085
dreptur de vot,
reprezentfind 20,01% din
numiirul total de
drepturi de vat fn Fondul

Proprietatea S.A.
Nu a avut loc nicio
tranzactie de

vanzare/cumptirare
acfiunl de la ulima
natificare in acest sens.
DRepdisirea pragulul de
208 din_numdnd_tatal
de_dreptiri de vot esta
un et !
céiseumpdirdell — de
- i dect
Fondul Proprietatea S.A,

14-aprilic 2015

Means of acquisition/
disposnl

Number of shaves
held mfter tho
transnction

Percentage of thie
issuer's sharc cnpital
represented by the
shaores held after the
transucton and
numher  of  voling
rights in the fssuer's
extraordinary

general mecedng of
shareholdera

Transaction date
(date of the current
report published by
Fondul Proprietatea
9.A, regavding jts
buyhaelk
transactions)

e L L T i

cariied out since last
reporting.

Trading an the

secondary market

Secprities
1,932,747,176

Munchester
Corp.!
shares

Beresford Rnengy Corp.:
219,735,000 shares
No trangaction has bean

carrled out sinca last
reporting,

Manchester  Sgcuritioa
Corp. ond Beresford
Energy Courp.  lold
together shares

representing 17.67% of
the shore  capital of
Fondul Proprietatea S.A.
and 2,152,483,085
voting riglts,
representing 20.01% of
the total number of
voting rightz in Fondul
Proprielatea S.A.

No transaction has been
carried out since last

reporting. The g0%

14 April 2015

4/n
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achiunilor propsil)

14 aprilio 2015/14 Apnil 2015

MANCHESTER SECURITIES CORP,

Prin/By: Rlliot Greanberg, Viep Presldent nnd
Secrotary )
l

Somniitura/ Slgnature: ‘:;r\-

5/5

14 aprilic 2035/14 April 2015

BERESFORD ENERGY CORP,

Prin/By: Elliot Greenberg, Vi
Seerctnry

Semniitura/ Signuhurag

President and




