FONDUL

PROPRIETATEA

To: Bucharest Stock Exchange
Financial Supervisory Authority

London Stock Exchange

The current report according to Art. 228 paragraphs (1) and (3) of Law no. 297/2005 on capital
markets, as subsequently amended and supplemented and of Article 116 of the Romanian
National Securities Commission Regulation no. 1/2006 regarding the issuers and the operations
with securities, as subsequently amended and supplemented

Important events to be reported:

Information regarding the disclosure of holdings of voting rights
held by Manchester Securities Corporation and Beresford Energy

in Fondul Proprietatea SA falling below 20%

Franklin Templeton Investment Management Limited United Kingdom
Bucharest Branch, in its capacity as Sole Director and Fund Manager of
Fondul that

Manchester Securities Corporation (“Manchester”) and Beresford

Proprietatea SA (‘the Fund”) hereby announces
Energy Corporation (“Beresford”) have sent an aggregate disclosure of
holdings of voting rights in the Fund falling below 20%, as reflected in

the Annex.

According to the companies’ representatives, for reporting purposes, by
virtue of acting in concert, the aggregated holdings (shares and share —
related securities) of Manchester and Beresford as of 5 May 2015
represent 16.52% of the share capital of the Fund and 2,012,251,935
voting rights, representing 18.76% of the total number of voting rights in

Fondul Proprietatea.

Franklin Templeton Investment Management Ltd United Kingdom Bucharest Branch, acting
as Sole Director on behalf of FONDUL PROPRIETATEA S.A.

For the Legal Representative
Valeria NISTOR
Head of Legal

Empowered by the Decision of the Sole Director of FONDUL PROPRIETATEA S.A., Franklin
Templeton Investment Management Ltd United Kingdom Bucharest Branch no.
16/07.05.2015

Report date:
8 May 2015

Name of the issuing
entity:
Fondul Proprietatea S.A.

Registered office:
7t8h-80 Buzesti St.,

7 floor, district 1,
Bucharest, postal code
011017

Phone/fax number:
Tel.: + 40 21 200 9600

Fax: + 40 21 200 9631

Sole Registration Code
with the Trade Register
Office:

18253260

Order number in the
Trade Register:
J40/21901/2005

Subscribed share
capital:
RON 11,575,064,733.65

Paid-up share capital:
RON 11,229,443,001.15

Number of shares in
issue:
12,184,278,667

Number of paid shares:
11,820,466,317

Regulated market on
which the issued
securities are traded:
Shares on Bucharest
Stock Exchange

GDRs on London Stock
Exchange

FONDUL PROPRIETATEA S.A., a closed-end investment company administrated under a unitary system * Headquarters at: 78-80 Buzesti Street, 7th floor, Bucharest 1st district,
postal code 011017, Romania. « Fiscal Identification Code (CIF): 18253260, registered with the Trade Registry under no: J40/21901/2005 ¢ Register on Data Protection
Notification Register under number 18668 « Subscribed share capital RON 11,575,064,733.65, Paid-up Share Capital: RON 11,229,443,001.15 « Tel.: + 40 21 200 9600; Fax: +40

21200 9631; Email: office@fondulproprietatea.ro; Internet: www.fondulproprietatea.ro
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Fondul Proprictaten S.A

+ 40 (0)21 200 06 31
+ 40 (0)21 200 96 32

Manchester Seeurities Corp.

Beresford Encrgy Corp.
{prin Peli Filip 8CA)

Martl, 5 mal 2015

3 (exclugiv prezenta pagind)

Raportare cu privire la sciderea sub pragul de 20% din drepturile de vot,
conform art. 228 alin. (1) din Legea 297/2004 privind piaga de capltal g art.
116 alin. (1) din Regulamentul 1/2006 privind emitentii gi operafiunile cu
valori mobiliare

Stimate Domn/Stimat¥ Doamnd,

L] J.u&ﬂnl. 3a }_.ulllllil. atazas UL aLsa aau g Uk nu‘uuuan:ausl WITLLLLLIGD WL e 31 DGLGRLUL ANILGLM Y
Corp, cu privire la sciderea sub pragul de 20% din drepturile de vot fn societatea Fondul
Proprietatea S.A., tranzaciionat¥ pe pinta reglementatil operatd de Bursa de Valori Bucurestt gi
pe Specialist Fund Market al Buysel de Valori de la Londra (London Stock Exchange), In
conformitata cu art. 228 alin. (1) din Legen 297/2004 privind pinta de capital gi art. 116 alin. (1)
din Repulamentul 1/2006 privind emitentii i operatiunile cu valori mobiliave.

Prezenta corespondentd este fnaintatd in mumele gi pe seanta Manchester Securities Corp, si
Beresford Energy Corp.

Cu depsebitil consideratie,
Manechester Securities Corp.
Beresford Energy Corp,
(prin Peli Filip SCA)
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Ciitre: Autoritaken de Supravegere Tor  Finonclal Supcyvigory Authority

Tinanclard

Splaiul Independentel nr, 15

Suctor §, 050003, Bucuregt!

Roméinia

Fax: +40 21 650 60 51/+40 21 659 64 36

Buran de Valorl Bucurogt
Bulevardul Caral I nr, 34 ~ 36, otaf 14
Seelor 2, ozonz2, Bucuregti
Roménia

Fax: +40 21 3079519

Fendul Propriotatos 8.A.
Stradn Buzagt! oy, 78-80, eta) 7
8eetor 1, 011017, Buourogtl
Rambnia

Fax: +40 21 200 9631

Raportare eu privira la seideroa defineriler in
Fondul Proprictaten SA. sub pragul de 20% din
drepturile de vat

(conformt art. 228 alin, (1) din Legea 297/3004
privind pinga de capital §f art, 126 alin, (1) din
Regulamentul  1/2o06  privind  emitentlt i
operafiunile cu unlorl mabiltore)

Denumirea gocletiti

emitente FPondul Proprietatea 8.4,
" Cad unie de 8 ¢
fnrogistrare 18353800
Slmhol piath FP
reglementati
Adfiuni i cortificata da
depouzit (flecore
:E;:lr:’::ru repreventdnd  go  do
actiuni ordinave suport)
{.GDR")
Identificaraa Manchester

detinftorulod de Soeuritiss Corp.

15 Splatul Independentel

gt District, 050092, Buchavest
Romania

Fax: +40 21 659 60 51/440 21 659 64 36

Bucharost Stark Exchiange

34 - 36 Caro! 1 Boulevard, 14th floor,
znd Distdet, progaz, Bucharest
Romaonia

TFaxt +40 21 307 9% 19

Fondul Proprletaten 8.4,
78-80 Buvegti Btreet, 7t floor
1st District, 011017, Buchavest
Romania

Fax: +40 21 200 9631

Disclosure of holdings of voling rights in Fondul
Prapriciatea 8,A, falling below 2o%

{in accordance with art. 228 para. (1) of Law
297/2004 ont capltul markots and art, 116 para, (8]
of Regulation 1/2006 on lssuers and operations
with securites)

Nume of the issuey Fondul Praprictaten $.A.
Sole reglsbhration
code 18254260
Trading symbol on P
the regulated market
Shares ond  depositary
recaipts {each
Security type rapresenting 50

undarlying ardlnary
ahares) (“GDR")

Tdentity of the Manchestor
securitdes’ holder Securites Corp,




valori mobilinve

Actlonari/ seocinti
gemnificativl al
definitorulul de
valori inohiliare
Doserioron  relatici
detindtorulud de
valorl mobiliare cu
all acfionari  in
econformlitate ou art.
116 alin,  (2) din

Rogulamentul 1/2006

Numérul acttunifor gt
valorilor mobillare
asucinte ncostors,
definute anterior
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Numir de [dmtificare
fisenldl: 13-33756669

Bediul  saclpli  Statalo
Unite ale Americil, 40
West 57th Street, ety 4,
Now York, NY o019

Takt +1 212 974 6000

Toresiord
Corp.

Numiic do identificore
fizcalll: 13-4174307

Sedlul aoclal;  Btatele
Unite ale Amerjell, /o

Tol,i +1 213 974 6000

Enarpy

Manchester  Securltles
Corp.  este o flial
deflhuty in intregime do
Elliott Asgociates, L.P,

Boyasford Encrgy Corp.
este o fliaid depnutdl tn
intregime de Middieton
Internntlonal Limited,

Soecuritios
gl Bereaford
Corp, gunt
entitdti  afilinte  prin
prisma  faptulut ok
rmandoud fac parie dln
grupul  de  sociotifi
Billott, In  seopul
prezantel notlfiodrl,
Manchester  Sccurities
Corp. gt Bereaford
Enorgy  Corp,  sunt
pocsonno care aclionozd
in mod concertat.

Manchester
Corp.
Energy

Manchester  Sccurities
Corp.t 652.483.076
activnl 51 25605282
GDR  (reprezentdnd in

total 1.93R.747.17%

o

f=N

Bignificant
shareholdors of the
securities’ holdor

Description of the
relationship behvosn
the gecuritics’ holder
and other
gharcholdars, in
accordance with art.
6 para. (2) of
Regulation 1/2006

Number of sharey
and of share-related
securities held prior
to the tranaaction

‘l'ax Identification
number: 13-3376660

Rogistered address:
United States of
Amerlea, 40 West 57th
Street, 4% flooy, New
York, NY 0010

Tali #1212 974 6000

Bereasford Energy

Corpy

Tax identification
numher: 13-4174307

Reeisterod ,address;
Orange Street,
Wilmington DE 19801

"Tol,; +1 213 974 6000

Manchester  Sesurlties
Coryp, {g B wholly owned
subsidlay of FElliokt
Asgoniates, L.P.

Boresford Energy Corp.
5 a wholly owped
subsidiary of Mlddlstan
International Limited,

Manchostor  Becurdtles
Corp, and  Beresford
Energy Corp. pre
affilintes by vittue of
both belng paert of the

Elliott group of
companfes,  For  the
purpnses of  this
roporting,  Manchestar

Securities  Corp, and
Berasford Energy Corp.
ara  ontllins pcting in
coneert,

Manehester  Securlties
Corps: 652,483,076
ghares mnd 25,605,282
GDR  {roptesenting in
nggregote  1,032,747,176
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tranznetiel actiuni)
Boreaford Enorgy Corp.t
o ac}iuni st 4.004.718
GDR (reprezentind in
total 219,736.909
actiunt)
Madalitaten do Tranzaclic  po pinfa
obfinere/ Ingteéinave  secundned
Numirul acflunilor gi  Monchester  Securitics
valorilor mobilinte Comp.: 652.483.076
asocinte ncestora  acliuni & 24,693.664
detinute dupf GDR (reprezentind in
tranznoctio total 1.883.666.276
nofiuni)
Bereaford Energy Corp.t
o aciluni gl a.571.713
GDR  (reprezentfnd in
total 128,884,650
aciiuni)
Procoentiil din  Manchester  Beourltles
enpltalul soolal Corp. gt Beresford
rcprozentat de Energy  Corp,  defin
actiunile definute  impreuni aotluni gl GDR

dupd tranzaclie gi
numirul d¢ voturl in

adunaves  generald
extraordinarck n
emitentulul

Data tranzactlel

5 mal 24/5 May 2o

ce reprezinti in tmad
ngregat  16,52%  din
capitalul soclol 8l Fondul
Proprictatea 8.A, gl un
ndmiy de 2,012,2851..935
dreptur de ot
reprezontind 18,76% din
numitrul total de
drepturi do vot in Fondu!
Proprictatea 8.A,

oy aprilie aoig 3 30
aprille 2015

MANCHESTER SECURITIES CORP.
Prin/By: Eillot Greenberg, ViceJiPresidont and

Beerotary

Semnitura/ Signature)

N

FuN

Means of acquisidon/
disposnl

Numher of shaves
and of share-related
neeuritdes hield after
the transacton

Percentage of the
igguer's ghare capltal
repregonted by the
shares held nfter the
transaction and
number of voting
rights in the issuer's
extraordinary

peneral meeting  of
shareholders

Teansaction date

& mal 2015/5 May 2015

sharas)

Boresford Enerty Corp.:
o shares and 4,394,718
GDR (representlng in

aggregate 219,735,909
sharas)

Tradlng on the
secondary market
Manchaester  Sopurities
Corp.; 652,483,076

shares and 24,623,604
ODRs (representing In
ngpregate 1,8B3,066,276
aharag)

Beresford Energy Corp,:
g tharss and 2,571,713
GDHs  (vepresenting in

aggrogote 128,585,650
sharas)
Manchester  Securitles

Corp. and  Beresford
Energy Corp.  hoid
together sharez  and
GDRs representing in
aggregute 16,59% of the
shava capital of Fondul
Proprictaten SA. and
2,012.251.935 voting
rights, ropresenting
18.76% of the total
numbet of votlng tights
in Fondul Propristaten
S.A

2g Aprl 2015 and 30
Aprll 2015

BERESFORD ENERGY CORYP,
Prin/By: Eiliot Greenberg, Vicef[Presidont and

Beoretory

Semnidtura/ Slgnature:




