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LIST OF CANDIDATES AS OF 9 FEBRUARY 2026 
 
 

For the vacant position as Member of the Board of Nominees of Fondul Proprietatea S.A. 
As per Item 8 on the Ordinary General Shareholders Meeting (“OGM”) Agenda of  

26 / 27 February 2026 
 

 
 

Candidate’s full name Domicile Professional qualification 

The shareholder 

that proposed the 

candidate 

The candidate 

is a 

shareholder of 

Fondul 

Proprietatea 

SA 

Fiscal 

Record 

Criminal 

Record 
Independence 

Valeriu Steriu Șinca 

Commune, 

Brașov County, 

Romania 

Engineer Ministry of 

Finance 
NO NO NO His independence may 

be affected, considering 

that he was  proposed by 

the Ministry of Finance, 

a significant shareholder 

of the Fund, holding 

11,57% of the Fund’s 

share capital, and that, 

during the period 2020–

2025, Mr. Andrei-

Valeriu Steriu held the 

position of member of 

the Regulatory 

Committee of the 

National Energy 

Regulatory Authority 

(ANRE). 

John F. Walsh Mooresville, 

North Carolina, 

Senior Financial Services 

Executive 

Cristian Săndescu NO NO NO Independent as per the 

analysis attached 
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United States of 

America 

Marian-Cristian Mocanu Bucharest, 

Romania 

Lawyer, Insolvency 

practitioner 
Marian-Cristian 

Mocanu 

YES NO NO Independent as per the 

analysis attached 

        

 
 

 
 

 













 

 

 

 

 

 

 

 

 

 

 

 

 

 

LETTER OF INTENT 

FOR THE POSITION OF MEMBER IN THE COMMITTEE OF REPRESENTATIVES 
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To the attention of: Shareholders of Fondul Proprietatea 

 

Esteemed shareholders of Fondul Proprietatea, 

Through this letter, I hereby express my firm intention to apply for the position of member in the 

Committee of Representatives of Fondul Proprietatea and to present the reasons underlying this decision, 

hereby inviting you to support my application. I am convinced that my broad professional experience, 

doubled by integrity and strategic vision, recommends me to successfully represent the interest of all 

Fund’s shareholder. As applicant, I hereby aim at contributing to the good governance of Fondul 

Proprietatea, hereby providing both the knowledge acquire throughout the years, as well as my firm 

commitment to transparency and public interest to your service. 

In the field of public service, I have acquired over two decades of experience. I have had the honour of  

acting as a member of the Romanian Parliament for three terms, during which time I initiated numerous 

legislative proposals (a significant number of which became law) and I actively participated in the 

development of public policies. I also served as Secretary of State in the Ministry of Agriculture and Rural 

Development (2001-2004), where I coordinated European integration and international relations, 

contributing to the preparation for Romania's accession to the European Union. Participation in multiple 

specialized parliamentary committees (such as those for agriculture, budget-finance or for industries) 

helped me develop a deep understanding of key sectors of the economy and administration, as well as the 

ability to navigate complex regulatory and public decision-making processes. 

In recent years, I have focused and deepened my professional activity in the field of energy regulation, 

consolidating a strategic and institutional vision of a sector undergoing rapid structural transformation. 

In the interval 2020-2025, I served as a member of the Regulatory Committee of the National Energy 

Regulatory Authority (ANRE). In the interval 2020-2025, I served as a member of the Regulatory 

Committee of the National Energy Regulatory Authority (A.N.R.E.), a key institution in the national 

energy architecture, with direct responsibilities for the adoption and implementation of the regulatory 

framework, supervising the electricity and natural gas markets, approving tariffs and licenses and ensuring 

compliance with European directives and standards.  

During this mandate, I actively participated in the strategic decision-making process aimed at balancing  

market liberalization and consumer protection, integrating renewable energy sources, developing  

energy and critical infrastructure and aligning Romania with European objectives regarding energy 

transition and decarbonization. The experience I have gained has given me a deep understanding of the 

energy market dynamics, institutional regulatory and supervisory mechanisms, as well as of the complex 

challenges posed by the convergence of energy security, sustainability and economic competitiveness. 

This integrated perspective has allowed me to develop a rational and systemic approach to the decision-

making process, based on analytical rigor, objective evaluation and public accountability – values that I 

consider essential for exercising a mandate within the Committee of Representatives of Fondul 

Proprietatea, where sound governance and shareholder interests must be harmonized through a strategic 

vision oriented towards sustainability and long-term performance.  

At the same time, the expertise I have acquired in the energy field complements, in a coherent and 

synergistic manner, my previous training in the agricultural sector, shaping a multidisciplinary 

professional profile at the intersection between energy, agriculture and environmental protection. This 

complementarity gives me the ability to fully assess Fondul Proprietatea's diversified investment portfolio 

and to participate in the development of strategic decisions based on sustainability criteria, economic 

efficiency, and long-term value for the benefit of shareholders. 

In the private sector, I defined executive and representative functions that significantly strengthened  

my managerial skills and deepened my understanding of the complex mechanisms of the market and  

corporate governance. Between 2005 and 2008, I held the position of Vice President of Operations and  



 

 

Development at LaDorna, one of the leading players in the Romanian dairy industry, coordinating strategic 

processes of expansion, operational optimization and innovation in the agri-food value chain. At the same 

time, I served as Vice President of the Romalimenta Employers' Federation, being actively involved in 

defining and promoting sectoral policies that supported the competitiveness of Romanian producers and 

the alignment of the food industry with European standards. 

These executive management positions and strategic coordination roles in the private sector have given 

mean applied perspective on the dynamics of the relationship between investors and management teams, 

as well as on the mechanisms of managerial accountability that underpin sound corporate governance. At 

the same time, my experience in the business environment has given me a deep and pragmatic 

understanding of shareholders' expectations regarding performance, transparency and strategic 

accountability of management.  

This professional maturity and decision-making rigor define how I view the role of responsible leadership, 

an essential principle in the context of Fondul Proprietatea, where proper governance must be 

harmoniously combined with maximizing shareholder value and strengthening market confidence. 

In terms of academics, I have had the privilege of contributing to the training of new generations of 

specialists, while also keeping myself constantly up to date with theoretical developments and emerging 

trends in the field. I am an associate professor at the Bucharest Academy of Economic Studies, 

Transilvania University of Brașov and the Polytechnic University of Bucharest, where I teach courses in 

areas related to my practical expertise. 

In particular, my collaboration with Transilvania University - Faculty of Food Science and Tourism has 

allowed me to combine theoretical knowledge with applied knowledge for the benefit of students. 

My academic background is based on obtaining a PhD in agricultural economics (agronomy), the result 

of advanced studies that combined rigorous economic analysis with a complex understanding of agri-food 

systems and their interdependence with the environment and sustainable development. This stage of my 

training represented not only an exercise in scientific deepening, but also an affirmation of my constant 

interest in research, innovation, and sustainable development. This stage of my training represented not 

only an exercise in scientific deepening, but also an affirmation of my constant interest in research, 

innovation, and strategic reflection, applied to economic phenomena with practical relevance. 

My university and research work has cultivated a solid analytical rigor in me, coupled with the ability to  

objectively evaluate complex economic processes and base decisions on empirical and conceptual 

arguments. I consider these qualities essential in exercising a strategic role, such as the one within Fondul 

Proprietatea, where decisions must reflect a balance between rational analysis, institutional responsibility 

and a focus on sustainable value for shareholders.  

This scientific training complements my professional experience, providing me with an integrated 

perspective on the decision-making process and economic governance, in which technical competence, 

strategic discernment, and public responsibility converge towards a common goal: strengthening 

institutional performance and investor confidence. 

In terms of international experience and contributions to the debate of ideas, I have had the privilege of  

representing Romania on important stages. I was an alternate member of the Parliamentary Assembly of 

the Council of Europe, where I interacted with counterparts from other countries and participated in the 

formulation of recommendations on European policies. I have also collaborated on projects with 

international financial organizations such as the World Bank, focused on sustainable rural development. 

Last but not least, I have published articles and studies in the fields of agriculture, energy, and economic 

development, thus contributing to the dissemination of knowledge and a better public understanding of 

these essential sectors. My efforts and achievements have been recognized with prestigious honours: I was  

awarded the National Order of Merit in the rank of Knight (2002), an honour that reflects my contribution 

to public service, and I have received recognition from the academic community (including an award from 

the Romanian Academy for my contribution to a paper on rural development strategy). These recognitions 



 

 

honour me and also make me feel responsible, reminding me that every position I hold involves a firm 

commitment to excellence and the general interest. 

All of the above achievements and roles are complemented by solid skills in representation and 

institutional dialogue, which I have demonstrated over time in my interactions with various authorities 

and partners. In defined public and private positions, I have always cultivated open communication and 

inter-institutional cooperation, successfully mediating various interests – from those of farmers and 

entrepreneurs to those of state authorities – and finding balanced solutions in complex situations. 

My approach has constantly been guided by a long-term strategic vision, focused on sustainable 

development and good governance. Whether it was about developing public policy, coordinating a 

national project, or managing a business initiative, I focused on rigorous planning, impact assessment and 

adaptability to changing contexts. I believe that these qualities, responsible leadership, effective 

communication, and strategic vision—are essential for a member of the Representative Committee, who 

must also oversee the Fund's activities and ensure that the decisions made serve the interests of all 

shareholders. I am prepared and willing to take on this role, as I am convinced that I can contribute to 

strengthening the dialogue between Fondul Proprietatea and its shareholders, as well as to maintaining a 

constructive relationship with decision-makers and external partners. 

In conclusion, I reaffirm my full commitment to the fundamental values of Fondul Proprietatea – integrity, 

transparency, accountability and excellence in corporate governance. Aware of the essential role  

that the Board of Representatives plays in overseeing the management of the Fund and in protecting the 

interests of shareholders, I believe that my professional experience and strategic vision can  

significantly contribute to strengthening institutional performance and maintaining the high standards of  

ethics, rigor and compliance that define this emblematic entity of the Romanian capital market.  

Fondul Proprietatea, established as a joint-stock company and registered with the Financial Supervisory 

Authority as an Alternative Investment Fund for Retail Investors (F.1.A.L.R.), is a unique model  

in the national financial architecture. The Fund operates autonomously, being listed on the Bucharest Stock 

Exchange since 2011 and, until April 2025, on the London Stock Exchange in the form of global depositary 

receipts (GDRs). It is managed in accordance with Directive 2011/61/EU on Alternative Investment Fund 

Managers (AIFMD), which provides a framework of rigorous and transparent European governance 

framework, aligned with the highest international standards of reporting and risk control. 

I fully understand the complexity of this structure - a listed joint-stock company, as well as the major 

responsibility of the Board of Representatives to ensure the delicate balance between rigorous supervision 

of the director and support for efficient management, constantly focused on maximizing value for 

shareholders. In this context, I believe that my experience in regulation, strategic analysis and corporate 

governance can make a real contribution to strengthening exemplary governance, in full accordance with 

Fondul Proprietatea's mission to remain a benchmark for transparency, efficiency and maturity in the 

Romanian capital market. 

I undertake to exercise this term with the utmost professionalism, independence and transparency, acting 

exclusively in the interests of the Fund and its investors. I will promote constant and open dialogue 

between the director, shareholders and the market, so that the investors’s voice is not only heard, but 

reflected in the decision-making process. 

I strongly believe that Fondul Proprietatea, established in 2005 to offer a form of financial justice to those 

expropriated during the communist period, has expanded its mission over the years, becoming a symbol 

of sound corporate governance and the maturity of the Romanian capital market. For this purpose, I 

propose and contribute to maintaining the Fund's reputation as a model of transparency, efficiency, and 

fairness in capital management, ensuring that its objectives are met for the benefit of all shareholders and 

in accordance with the highest international standards. 

I would like to express our gratitude for the attention given to this candidacy and for the opportunity to 

contribute, through our experience, discernment, and responsibility, to the consolidation and continuity of 



 

 

exemplary governance within Fondul Proprietatea, a benchmark of transparency and maturity in the 

Romanian capital market. 

 

Best regards, 

 

Valeriu-Andrei Steriu 

Applicant for the position of member of the Committee of Representatives – Fondul Proprietatea 

 

illegible signature 
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PERSONAL INFORMATION Valeriu Andrei STERIU 

 

holder’s photo XX 

 

PROFESSIONAL EXPERIENCE ______________________________________________________ 

• 2020 – 2025 – National Energy Regulatory Authority – member of the Regulatory 

Committee 

• 2016 – august 2020 -  MEMBER OF PARLIAMENT elected in the electoral district no. 42, 

Bucharest 

- Quaestor of the Chamber of Deputies 

• 2012 - 2016 – MEMBER OF PARLIAMENT – elected in the electoral district no. 12, Călărași 

• 2012 - 2025 – Associate teaching staff member – Transilvania University of Brașov 

• 2020 - 2025 – Associate teaching staff member – Academy of Economic Studies – Brașov 

• 2022 - 2025 – Invited teaching staff member – Polytechnic University of Bucharest 

• 2008 - 2012  – MEMBER OF PARLIAMENT – elected in the electoral district no. 30, Olt 

• 2005 - 2008 – Vice President of LaDORNA (LACTALIS as of 2008) duties of a development 

engineer 

• 2005 - 2008 – A.P.R.I.L. (National Association in the Milk Industry) President (19998-2001) 

• 2005 - 2008 – Vice President of ROMALIMENTA (Romanian Employer’s Association in the 

Milk Industry) 

• 2004 - 2005 – SENATOR – Parliament of Romania – PSD+PUR 

• 2001 - 2004 –  State Secretary for European Integration and International Relations – Ministry of 

Agriculture and Rural Development (MADR) 

• 2001 – Manager of the project ‘Research and consulting in agriculture’, World Bank 

• 1992 - 2001 – Managing Director – Engineer – SC Sterochem International SRL 

• 1991 - 1992 – Engineer MTIL-ROM SRL 

• 1990 -1991 – Engineer Electrofar SA Bucharest 
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EDUCATION AND TRAINING _____________________________________________________ 

• 2009 – Postgraduate Advanced Training Course in the field of national security and defence 

‘Security and good governance’, ‘Carol I’ National University of Defence – National 

College of Defence Sos. Panduri nr. 68-72, district 5, Bucharest 

• 2002-2007 – PhD. Degree in Agronomy 

Topic of the PhD. Thesis ‘Designing a strategy for Romanian Agriculture for integration in 

the European Union’ 

Theoretical and practical methods of agricultural measures and strategies for successful 

implementation of the PAC reform, in the rural transition area. 

Bucharest University of Agricultural Sciences and Veterinary Medicine, Faculty of 

Management, Economic Engineering in Agriculture and Rural Development – Bulevardul 

Marasti, nr. 59, Bucharest 

• 1984 – 1989 – Bachelor’s degree in Engineering, Machine Tools 

Polytechnic Institute – Faculty of Mechanical Engineering Technology 

Splaiul Independentei, nr. 313, Bucharest 

• 2001 – World Bank – Rural development strategy between 2001-2005 in Eastern Europe and 

Asia 

• 2001 – World Bank, Bucharest – Evaluation of the system for research and development 

Positions in a trade union, employer’s association organization, etc. 

• Founder and president of APRIL – The first Romanian association for milk processing 

• Founder and member of FNPAR – National Federation of Agricultural producers, COPA-

COCEGA member 

• Vice President of ROMALIMENTA, Romanian Employer’s Federation in the Food Industry 

• Member of EDA, European Association of Milk 

 

Positions, activities in an organization of public or local administration 

• President – Presidential commission for public policies for agricultural development (2011-

2013) 
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Published or scientific activity, on academic forums 

• Romanian agriculture and food sector in a European perspective, World Bank (2005) 

• Strategy for Sustainable Development: Horizont 2025 (2004) 

 

• Scenarios concerning the impact of measures for rural development on the Romanian 

Agricultural structure, after adhesion to the European Union 

• Inter-sectoral platform for creating resources and internal production of fresh products 

(USAMVB 2006) 

• Possibilities to use the agricultural potential in mountain areas through agrotourism. 

‘Agrotourism in Romania’ Workshop: Present and perspectives in Romania in the context of 

European integration’, Research Institute for the Economy of Agriculture and Rural 

Development. Cartea Universitară Publishing House 

• National Strategic Framework for sustainable development in the agrifood sector and of the 

rural space in the period 2014 – 2020 – 2030 – Academia Română Publishing House (2013) 

 

Distinctions 

• National Order ‘For Merit’ in the rank of Knight – (November 28th, 2002) 

• United Nation Organization for Food and Agriculture – FAO – ‘World Food Day 2011’ medal – 

Prices in food – from crisis to stability’ 

• Order Saint Constantin Brâncoveanu – Diocese of Slatina and Romanați for promoting Christian 

values (August 16th, 2012) 

 

Foreign language 

• English – very good – writing, reading, speaking 

• French – good – reading, speaking 
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