FONDUL

LIST OF CANDIDATES AS AT 6 SEPTEMBER 2023

3.1. The appointment of a member of the Board of Nominees following the expiration of the mandate of Mr. Ciprian Ladunca
on 15 November 2023

The shareholder Shareholder
Candidate’s full . . . . . of Fondul Fiscal Criminal | Independence
Domicile Professional qualification that proposed the .
name . Proprietatea | Record Record
candidate 54
CIPRIAN OTOPENI, Economist SWISS CAPITAL | YES NO NO Independent
LADUNCA ILFOV S.A.
County, Academy of Economic Studies
ROMANIA — Romania, Major in Finance,

Banks and Accounting

The Open University Business
School, London, UK -
Professional  Certificate in
Management, BA

Life Management Institute,
Financial Services Life
Management Institute, LOMA
Atlanta, US - Fellow

Henley  Business  School
London, UK - PGDiploma &
PGCert Board Practice and
Directorship, Executive
Education

CFA Institute- Certificate in
ESG Investing




FONDUL

INSEAD- Certificate in
Fintech and Digital Strategy
Romanian Chartered
Accountants Association
Bucharest - Chartered
Accountant

3.2. The appointment of a member of the Board of Nominees following the expiration of the mandate of Mrs. llinca von
Derenthall on 25 November 2023
Shareholder
Candidate’s . . Professional The shareholder of Fondul Fiscal | Criminal | Independence
Domicile . . that proposed the .
Sull name qualification . Proprietatea | Record | Record
candidate s
ILINCA von VIENA, Economist FDI BT Maxim NO NO NO Independent
DERENTHALL | AUSTRIA (ADM. BT
Dipl. Kauffrau, | ASSET
(equivalent to MSc. | MANAGEMEN
Economics) T SAI SA)
Universitatea JW.
Goethe, Frankfurt am
Main,
CWMA (SAQ Certified
Wealth Management
Advisor, SAQ), CEFA
LILTANA BALOTESTI, | Economist MINISTRY OF NO NO NO Independence is affected by
ANGHEL ILFOV FINANCE Mrs.  Anghel being an
County, Legal adviser employee of the Ministry of
ROMANIA Finance that holds 6.91% of

the total voting rights in
Fondul Proprietatea as at 3




FONDUL

August 2023 (representing
approximately 11.8%  of
voting rights in the last
general shareholders meeting
on 18 August 2023)

MARIAN
CRISTIAN
MOCANU

BUCHARES
T,
ROMANIA

Lawyer

MARIAN
CRISTIAN
MOCANU

YES

NO

NO

Independent




CIPRIAN LADUNCA
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Chestionar pentru candidatii pentru Comitetul Reprezentantilor in Fondul
Proprietatea SA (Fondul):

Intrebare Raspuns Varugam sa
dati detalii
daca
raspunsul este
Da

Ati fost CEO / director executiv / angajat senior al Nu

Fondului, al unei companii controlate de Fond sau ati

detinut o functie similara in ultimii cinci ani?

Ati fost CEO / director executiv / angajat senior al Nu
administratorului Fondului sau al unei companii din
grupul administratorului Fondului sau ati detinut o
functie similara in ultimii cinci ani?

Ati fost director, angajat sau consilier pe probleme Nu
profesionale al sau altor societati de investitii sau fonduri
care sunt administrate de acelasi administrator de fond

de investitii alternative ca cel al Fondului sau
administrate de orice alta societate din acelasi grup ca
administratorul de fond de investitii alternative al
Fondului?

Ati fost angajat al Fondului, al unei companii controlate Nu
de catre Fond sau al administratorului Fondului sau al
unei companii din acelasi grup cu administratorul in
ultimii S (cinci) ani?

Detineti functii de conducere incrucisate sau aveti Nu
legaturi semnificative cu alti CEO / director executiv /
angajati seniori al administratorului Fondului sau al unei
companii din grupul acestuia prin implicarea in alte
companii sau organisme?

Ati primit vreo remuneratie sau alte avantaje din partea Nu
Fondului sau a unei companii controlate de catre Fond

sau din partea administratorului fondului sau al unei
companii din grupul de administratorului in ultimii 5
(cinci) ani (cu exceptia celor asimilate care detin calitatea

de membru al Comitetului Reprezentantilor / Consiliului

de administratie / consiliului de supraveghere /
directorat)?

FONDUL PROPRIETATEA S.A., fond de investitii alternative « Cu sediul in Strada Buzesti nr. 76-80, etajul 7, sector 1, Bucuresti, cod postal 011017,
Romania + Cod de Identificare Fiscala (CIF): 18253260, inregistrata la Registrul Comertului sub nr. J40/21901/2005 « Capital social subscris si
varsat: 3.233.269.110,76 RON =« Tel.. + 40 21 200 9600; Fax: +40 316 300 048; Email: office@fondulproprietatea.ro, Internet:
www.fondulproprietatea.ro


mailto:office@fondulproprietatea.ro
http://www.fondulproprietatea.ro/
Ciprian Ladunca

















Fondul Proprietatea SA
Ciprian Ladunca
Bucharest, August 2023

To all interested parties,

I am writing this letter to express my interest to continue as Member of the Board of
Nominees and Chair of the Audit and Valuation Committee at Fondul Proprietatea SA. This
letter is a statement setting out the reasons — experiences and certifications - why I appreciate
shareholders will support my new election to the Board of Nominees.

Relevant experiences and certifications for Member of the Board of Nominees:

e Investment and close-end fund experiences and certifications
o In addition to the current mandate as Member of the Board of Nominees in
Fondul Proprietatea, 1 served for +10 years as Member of the Board of
Directors and Member of the Investment Committees in private pension funds
companies, and +18 years’ experience as CFO and CEO in life insurance
companies, that includes the coordination of the front-office and back-office
investment functions.
o Financial Services Program, Fellow, Life Management Institute, US.
¢ Independent Non-Executive Director experiences and certifications
o I served as Independent Non-Executive Director in several companies, acting
in various industries, including financial services, civil aviation, infrastructure,
and real estate. I am an advocate for good corporate governance in Romania,
including as Chair of Corporate Governance Committee in AmCham Romania/
US Chamber of Commerce Member.
o PG Diploma and Certificate, Certified as Independent Director. Board Practice
and Directorship Program, Henley Business School, UK.
e Senior Management experiences and certifications
o Iserved for +20 years in senior management positions, as CFO, CEO, INED/
NED, Board and Committees Chair, in well-known companies, being part of
important merger & acquisitions, organic growth and transformational
projects.
o PG Professional Certificate in Management, Open University, UK; Fintech
and Digital Strategy Certificate, INSEAD, France.
e Energy and infrastructure sectorial experience
o Independent Non-Executive Director positions, including Chair of the Board,
for companies acting in these sectors — constructor of high voltage power
networks in Romania and one of the most important companies in Europe,
Middle East and North Africa, and acting in energy management, renewable
and automation services. I was also a member of the board of directors of a
company active in the civil aviation sector.
e Sustainable Finance experiences and certifications
o I promoted sustainability principles in the companies I serve as Non-Executive
Director. As Chair of Capital Markets and Financial Services, respectively
Corporate Governance committees in AmCham Romania, I organized a series
of conferences and events promoting sustainable finance best practices.
o Certificate in ESG Investing, CFA Institute UK.



Relevant experiences and certifications for the Chair of Audit and Valuation Committee:

e ASPAAS Order nr. 123/28.04.2022 and related norms related audit committee
o I comply with ASPAAS order requirements, as I served for +14 years as Chair
of Audit Committee in listed and non-listed public interest companies (private
pension funds, life insurance companies, alternative investment companies),
having relevant experience in KPMG- the audit firm, and being certified as
Chartered Accountant/ CECCAR Expert Contabil.
¢ Finance and Financial Institution experience
o I served for +20 years as CFO in Financial Institution sector, being approved
by Financial Supervisory Authority for this role. I was in charge with statutory
financial reporting, financial planning, and analyses, and with relationship with
external and internal auditors.
e Legal, Regulatory, Government Relations
o I coordinated Compliance and Government Relations Functions in regulated
and reputable companies, being in charge with relationship with Romanian
State Authorities. I served as Member of the Board of Directors in AmCham
Romania, the top important advocacy and business growth platform in
Romania.
e Internal Controls and Risk Management experience
o I implemented and coordinated Internal control and risk management
functions in regulated companies in financial sector. Various trainings and
development programs organized by world-wide financial institutions.

Above mentioned experiences and certifications have equipped me with the knowledge
necessary to provide valuable insights in the Board of Nominees. I am deeply committed to
upholding the company's values and contributing to its success in the benefit of all shareholders.
I am confident that the last three years results of Fondul Proprietatea, including Hidroelectrica
IPO, my passion for corporate governance, coupled with my strategic thinking and effective
communication skills, would continue to support my activity, along with the other members of
the Board of Nominees.

I will be honoured to continue my involvement to the future success of Fondul Proprietatea. I
look forward to the opportunity to discuss my candidacy with the interested parties.

Ciprian Ladunca


mailto:ciprian@ladunca.ro
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Chestionar pentru candidatii pentru Comitetul Reprezentantilor in Fondul
Proprictatea SA (Fondul):

Intrebare Raspuns Va rugam sa dati detalii
daca raspunsul este Da

Ati fost CEO / dircctor exceutiv / angajat NU

senior al  Fondului, al unei companii

controlate de Fond sau ati detinut o functie

similarii in ultimii cinci ani?

Ati fost CEQ / director executiv / angajat NU
senior al administratorului Fondului sau al

unci companii din grupul administratorului
Fondului sau ati detinut o functie similard in
ultimii cinci ani?

Ati fost dircctor, angajat sau consilier pe NU
probleme profesionale al sau altor societiti
de  investitii  sau  fonduri  care sunt
administrate de acelasi administrator de
fond de investitii alternative ca cel al
Fondului sau administrate de orice altid
societate din acclasi grup ca administratorul
de fond de investitii alternative al Fondului?

Ati fost angajat al Fondului, al unei companii NU
controlate  de ciitre Fond sau  al
administratorului Fondului sau al unci
companii din acelasi grup cu administratorul
in ultimii 5 (cinei) ani?

Detineti functii de conducere incrucisate sau NU
aveti legituri semnificative cu alti CEO /
dircctor executiv / angajati  seniori  al
administratorului  Fondului sau al unci
companii din grupul acestuia prin implicarea

in alte companii sau organisme?

Ati primit vreo remuneratie sau alte avantaje  NU
din partea Fondului sau a unei companii

controlate de ciitre Fond sau din partea

administratorului fondului sau al unei
companii din grupul de administratorului in
ultimii 5 (cinci) ani (cu exceptia celor
asimilate care detin calitatea de membru al
Comitetului Reprezentantilor / Consiliului

FONDUL PROPRIETATEA S.A., fond de inveslitii allemalive + Cu sediul in Strada Buzesti nr. 76-80, etajul 7, seclor 1, Bucuregli, cod postal 011017,
Romania + Cod de Identificare Fiscat (CIF); 18253260, inregistratd la Registrut Comertului sub nr, J40/21801/2005 - Capital social subscris si
varsat: 323326911076 RON -« Tel: + 40 21 200 9600; Fax: +40 316 300 048; Email: officef@londulproprietatea.ro, Internet
www.londulproprietates.ro
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de  administratic  /  consiliului  de
supraveghere / directorat)?

Ati fost angajat sau ati avut o relatie juridica
in cursul anului precedent cu un actionar
important al Fondului, controlind mai mult
de 10% din drepturile de vot aplicabile
ultimului cvorum al AGA, c¢u un director,
angajat  sau  consilier pe probleme
profesionale al unui astfel de actionar
semnificativ sau al unei societiiti controlate
de acesta?

Ati avut in ultimii 3 ani o afacerc sau o relatie
profesionala substantialid cu Fondul sau cu o
companic controlati de Fond sau cu
administratorul fondului sau o companie din
grupul administratorului, fic direct, fie in
alitate  de client, partener, actionar,
membru al consiliului de administratie sau
supraveghere / director, CEO / functionar
executiv sau angajat al unei societiiti care are
o astfel de relatie?

Ati fost in ultimii trei ani auditorul extern
sau intern sau partenerul sau  asociatul
salarial al actualului auditor financiar extern
sau intern al Fondului sau a unei companii
controlate de acesta sau a administratorului
fondului sau al unei companii din grupul
administratorului?

Ati fost CEO / functionar exccutiv intr-o alti
companic in care un alt CEQ / director
executiv al Fondului sau al administratorului
fondului sau al unei companii din grupul de
administratorului este  un director
neexecutiv?

Ati  fost membru al Comitetului
Reprezentantilor / consiliului de
administratic / consiliului de supraveghere/
directorat pentru mai mult de trei mandate
de cite patru ani fiecare?

Aveti vreo relatie familiala cu o persoana
aflata in una din situatiile de mai sus?

NU

DA Membru al Comitetului
Reprezentantilor,
Presedinte al Comitetului
Reprezentantilor, Membiru
al Comitetnlui de
Nominalizere si
Remunceratie

NU

NU

NU

NU

FONDUL PROPRIETATEA $.A., lond de investitii allemalive « Cu sediulin Sirada Buzesti nr. 76-80, etajul 7, seclor 1, Bucuresli, cod pogtal 011017,
Romania - Cod de Idenlificare Fiscala (CIF): 18253260, inregistratd fa Regisind Comerfulii sub nr. J40/21901/2005 - Capital social subscris si
varsat: 3.233.269.110,76 RON - Tel: + 40 21 200 9600; Fax: +40 316 300 048, Email: officef@londulproprietalearo, Internet:
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CRISTIAN MOCANU

Bucharest, District 1, 99 Alexandru loan Cuza, 2" floor, apt. no. 17
Email: cristian.mocanu@gmlegal.ro
Mobile: +40 745 325 638

CAREER PATH
Self-Employed, Private Practice

SCA Gavrila Mocanu Law Firm & GM Restructuring IPURL
January 2013 to date

= Business Litigation

Insolvency & Reorganization
= White Collar Crime & Business Forensics
Administrative Disputes

Senior Associate, Budusan & Associates
December 2008 to January 2013

= Involvement complex cases of white collar crime, corruption,
or capital market manipulation

« Assistance to several financial institution in cases involving
internal fraud and improvement of internal compliance rules

Intern & Associate, SALANS Bucharest (currently DENTONS)
September 2004 to December 2008

s General commercial litigation

» General corporate law and capital market

» M&A




SIGNIFICANT PROJECTS

EDUCATION

Assisting German group in criminal case initiated against
former general manager for embezzlement and money
laundering

Part of the team of lawyers assisting prominent local
businessman accused of embezzlement and capital market
abuse

Assisting leading European banking group in criminal
investigations concerning accusations of capital market
manipulation and insider trading

Assisting major US company in criminal proceedings initiated
against former general manager in relation with an accusation
of misappropriation of company’s funds

Assisting manager of investment fund listed on the stock
market in investigation related accusations of market abuse

Assisting leading bank in criminal endeavors aimed to recover
several fraudulent loans

Assisting sector leading company in criminal proceedings and
contingent civil actions initiated against former board members
in connection with an accusation of abusive behavior and
breach of confidentiality obligations

Assisting Cyprus-based investment fund in the insolvency
procedure intentioned against local group of companies
involved in agriculture and construction

Assisted investment fund in a commercial litigation concerning
the protection of minority of shareholders in a Romanian
insurance company traded on the secondary stock market

Successfully assisted general manager of a listed company in
obtaining compensation for moral damages from a competitor
company

Assisting industrial actor in dispute against a CEE competitor
and minority shareholder pertaining to recover damages from
unlawful competition acts

Master Degree in Banking, Insurance and Financial Law
2009 - 2010
Nicolae Titulescu University, Bucharest

Master Degree in Business Law



2006 — 2007
University of Bucharest

Bachelor Degree in Law
2002 — 2006
University of Bucharest

PROFESSIONAL MEMBERSHIPS )
Member of the Bucharest Bar and of the National Bar Association
as of December 2006 (full member as of April 2008)

FOREIGN LANGUAGES

English —very good
French —working understanding



Bucharest, 06 September 2023

To: The Ordinary Shareholders Meeting of Fondul Proprietatea S.A.

Re.: Election of one member of the Board of Nominees

Dear Shareholders,
My name is Cristian Mocanu, | am 40 years old and | was born in Buzau.

| have been a shareholder of FP since 2021. However, my connections with the capital market
in Romania are older and more significant. During the 17 years since | have been a lawyer at
the Bucharest Bar, | have had the opportunity to work in the field of the capital market from
many perspectives: consultant for issuers and investors, lawyer in litigations regarding
shareholders' rights and even defender of some persons and entities accused of actions
contrary to free market mechanisms (market manipulation, insider trading).

Regarding the candidacy for membership of the Board of Nominees, my decision was
triggered by a paragraph from a recent article in the economic press: "Following the market
operation carried out at Hidroelectrica, Fondul Proprietatea, issuer that marked the last
decade of at the BSE, it decreases in relevance, remaining a simple financial vehicle with
small capitalization, through which portfolio investors can take exposure on companies where
the state is the majority shareholder, such as Salrom, Aeroporturi Bucharest or the
Administration of Maritime Ports."

(https://www.profit.ro/povesti-cu-profit/financiar/piata-de-capital/fondul-proprietatea-va-da-un-
dividend-mai-mare-din-ipo-hidroelectrica-21288299)

| believe such statement does not do justice to the Fund.

But | also believe that, following the exits from Hidroelectrica and Enel during 2023, the Fund
must demonstrate that it can perform as an Alternative Investment Fund intended for Retail
Investors (FIAIR) and can maintain its position as the "vanguard" of the BET-FI index of BVB.

To achieve such a result, | believe that the policy of the Fund in the coming period should be
focused on the following directions (which | am ready to assume as personal responsibilities
from the position of a future member of the Board of Nominees):

» adopting @ much firmer position within the companies in which the Fund is a minority
shareholder alongside institutions or public authorities, at least in the following
directions: (a) improving corporate governance; (b) reducing losses and especially
unreasonable expenses dictated by the political factor; (c) attracting public and
European funds for sustainable development (with a special look at the funds available
for maritime and river transport sectors within the PNRR);

Y

assuming a role as a private equity investor in local or regional businesses with solid
history and scaling potential (businesses in fields such as agriculture, private health
services, tourism or agri-food industry);

assuming a role as a portfolio investor in the field of electricity production from
renewable sources;

Y



> development of a REIT (Real Estate Investment Trust) department/business lines
intended for investments in real estate projects carried out by developers who have
demonstrated their maturity on the market (in business lines such as residential,
shopping-parks or logistics).
| am confident that my experience as a lawyer can turn out useful for the FP shareholders in
the many future discussions (either within the BoN or at the GMS) in connection with the
various investments or operations that the Fund will have to consider in the process of
increasing benefits and added value for the investors.

| am willing to use my time resources and accumulated expertise to work together with BoN
members and the Fund Manager and navigate the legal risks that FP's future activity will bring.

| hope you will give me this opportunity.

Thank you!

Cristj canu





