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LIST OF CANDIDATES AS AT 15 JULY 2019 
 
 

(a) The appointment of a member of the Board of Nominees following the expiration of the mandate of Mr. Sorin Mindrutescu 
on 29 September 2019 

 

Candidate’s 
full name Domicile Professional qualification 

The shareholder 
that proposed the 

candidate 

Shareholder 
of Fondul 

Proprietatea 
SA 

Fiscal 
Record 

Criminal 
Record 

 
Independence 

FLORIAN 
MUNTEANU  

BUCHAREST, 
ROMANIA 

Entrepreneur/Advisor/Consulta
nt – United States, United 
Kingdom, Romania  
 
The University of Cambridge – 
Master of Business 
Administration 
 
Bucharest University of 
Economic Studies – Bachelor 
of Science in Economics, 
Finance and Management 

FLORIAN 
MUNTEANU  

YES NO 
(based on 
personal 
statement) 

NO 
(based on 
personal 
statement) 

INDEPENDENT 

VIVIAN 
NICOLI  

PARIS, 
FRANCE 

Partner, Executive Board 
Member and Member of 
Investment, Valuation, 
Remuneration and Audit 
Committees at EISER 
Infrastructure Partners LLP 
 
University of British Columbia 
– Juris Doctor 

AVI Global Trust 
PLC (former British 
Empire Trust PLC) 

NO NO 
(based on 
personal 
statement) 

NO 
(based on 
personal 
statement) 

INDEPENDENT 
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(b) The appointment of a member of the Board of Nominees following the expiration of the mandate of Mr. Mark Gitenstein 
on 29 September 2019 

 
 

Candidate’s 
full name 

 
Domicile Professional qualification 

The shareholder 
that proposed the 

candidate 

Shareholder 
of Fondul 

Proprietatea 
SA 

Fiscal 
Record 

Criminal 
Record 

Independence 
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FLORIAN 
MUNTEANU 









The candidate requested for the resume which details the professional 
activity not to be published anymore. 



 
 
 

VIVIAN 
NICOLI 









Vivian Nicoli  

Vivian Nicoli 

Date of birth 

Place and country of birth 

Nationality 

City and country of domicile 

Languages 

28 February 1966 (53 years old) 

Toronto, Canada 

Canadian/French  

Paris, France 

English, French, Spanish 

EDUCATION AND QUALIFICATIONS 

University of British Columbia Law Juris Doctor 1992 

University of Toronto Sociology/History Bachelor of Arts 1989 

Financial Conduct Authority (UK) - CF1 (Director), CF10 (Compliance), CF11 (Money laundering), CF30 

(Customer) 

EXECUTIVE POSITIONS 

EISER Infrastructure Partners 2006 to present 

EISER managed €1.132 bln global infrastructure fund and Green Africa Power (GAP), a £121 mln 

mezzanine debt fund financed by the UK Government and Government of Norway. 

• Partner and Executive Board Member

• Member of Investment, Valuation, Remuneration and Audit Committees

• Invested in 11 infrastructure assets, with combined enterprise value of about €3.5 bln

• Planned and co-directed exit strategy for all fund assets

• Created and led a team of 15 professionals for GAP.  Financed renewable energy projects in Sub-

Saharan Africa with combined value of €438 mln.

European Bank for Reconstruction and Development (EBRD) 1998 to 2006 

Senior Banker and Member of the Equity Committee of EBRD.  Previously Counsel in the Office of the 

General Counsel.  Closed 17 transactions in CEE with a cumulative bank investment of approximately €2.7 

bln. 

Egis 1996 to 1998 

Chief Legal Officer of Egis in France, a subsidiary of Caisse de Dépôts et Consignations (French national 

savings bank) and sponsor in large transportation projects.  Reached close on transactions with total 

project value of c. $1.7 bln. 



Vivian Nicoli   

NON-EXECUTIVE EXPERIENCE 

HerAmbiente 2010 to 2017 

HerAmbiente is Italy’s largest company in the waste treatment sector, with implied market cap of €1.4 bln.  

It is a subsidiary of Hera which is listed on the Milan Stock Exchange with a market cap of €5.0 bln. 

• Vice-Chairman of the Board and Non-Executive Director.  Oversaw the Company’s ambitious

acquisition strategy while maintaining a net debt/EBITDA ratio of less than 4x and strong dividend

returns to the shareholders for the entire period.

Cory Environmental (Cory) 2007 to 2015 

Cory is a leading UK waste operator with nearly 40 locations throughout England. 

• Non-Executive Director and Member of the Investment Committee.  Facilitated execution of complex

construction and financing of £490 mln energy-from-waste facility in Bexley that is one of the largest of

its kind in Europe.

AS Tallinna Vesi (ASTV) 2003 to 2005 

ASTV is a water utility company that treats water and wastewater in Estonia.   

• Non-Executive Director with key role in the initial public offering for the company which was ground

breaking transaction in Baltic equity markets.  Shares were 7 times oversubscribed with market cap of

€212 mln.

Sofiyska Voda (SV) 2004 to 2006 

SV provides water and wastewater utility services to 1.3 mln inhabitants in Bulgaria.  

• Non-Executive Director alongside strategic sponsor United Utilities.  Instrumental in implementing

investments to upgrade water supply and sewerage networks to bring plant up to EU standards, as

part of 15-year plan to invest $152 mln.

BOARD CONTRIBUTIONS 

CEE Environmental Investment Fund (EIF) 2003 to 2005 

EIF was venture capital fund financed by investors including CDC and EBRD. 

• Investment Committee Member of fund focusing on private equity investments in the environmental

sector in CEE.

UK Highways Services 1996 to 1998 

UK Highways Services was the operational company for the M40 motorway which was a precedent setting, 

leading private finance initiative (PFI) at the time. 

• Company Secretary and key negotiator in £237 mln project financing.




