Power of attorney for agenda of the Extraordinay Gaeral Shareholders Meeting (,EGM”)

of SC Fondul Proprietatea SA from 23 November 2011

The undersigned: ,

(the full name of private individual shareholdertloe first name and last name of legal represemtatficompany
shareholdgy legal representative of
(it shall be completed only by company shareholdgng full legal nhame and sole registration ¢odwaving

B.1./C.l./passport series , no. , CNP being a number of
shares. The number of shares represents % from a total of RON shares issned
S.C. FONDUL PROPRIETATEA S.A, registered at TradeegRter from Bucharest under no.
J40/21901/28.12.2005, having sole registrationecb®253260, and offers a number of vaiipgs,
representing % from a total voting rights numbe .

I, the undersigned, empower by the present power dfttorney, in EGM, of

(the first name and last name of representative wisigranted the power of attorr)ehaving domicile/headquarter

in

(The Addresse / Headquarter of representative eleoyeowner of securitigs having B.l./C.l./passport series
, ho. CNP (for private individual shareholdgr

as my representative in EGM of S.C. FONDUL PROPRAEEA S.A. which will take place in 23 November 2011
at 10:00 hour atlotel Hilton, 1-3 Episcopiei Street, Room Le Diplorate, I District, Bucharest,

to exercise the voting rights of my holdings regfietl in Shareholders Register at reference datdalember
2011, as follows:

1. The electionof the secretary of the meeting from the sharedrgldf the Company and the appointment of
the technical secretary.
Note: The present point is not applicable (,na")fthe representative vote. In thee meeting, itsetary
should be choice by the shareholders and the tahrsecretary should be appointed by the Sole
Administrator.

For Against Abstention

na na na

2. Amendment of the Constitutive Act of SC Fondul Proprietates, 8s approved by Resolution no. 5 of the

Extraordinary General Meeting of Shareholders oféber 29, 2010, published in the Official Gazette

no. 218 of January 20, 2011 (‘Constitutive Act$,fallows:

2.1. The Article 11 is amended as follows:

“(1) Each share fully paid by the shareholders, acting to the law, grants them the right to votetlie

general meeting of the shareholders, accordindhgrovisions of paragraph (2), the right to elaod to

be elected in the management bodies, the rightlte part in the profit distribution, according tbe

provisions of this constitutive act and the leg@pasitions, respectively other rights provided thg

constitutive act.

(2) The shares issued by Fondul Proprietatea gthetright to vote, each share gramise voting right.

(3) Holding one share implies the rightful adhesiorthis constitutive act.

(4) The rights and obligations follow the shares@se ownership thereof passes to another person”
For Against Abstention

2.2. The Article 12 is amended as follows:
“(1) The general meeting of the shareholders magtoénary and extraordinary.
(2) The ordinary general meeting of the sharehddes the following competencies, duties and fansti



a) to discuss, approve and amend the annual fimdrstatements after reviewing the reports of thed-u
Manager and financial auditor;

b) to establish the distribution of the net pratitd to establish the dividends;

c) to appoint the members of the Board of NomiiftExsN") and to cancel their appointment;

d) to appoint the Fund Manager, on the basis ofdhteome of the selection made subsequent to @&rtend
for appointing the Fund Manager, and to cancebitpointment;

e) to appoint and cancel the appointment of tharf@ial auditor and to set the minimum duration loé t
financial audit agreement;

f) to set the level of the remuneration of the membf the Board of Nominees, the Fund Manageraind
the financial auditor for the ongoing fiscal year;

g) to rule over the management of the Fund Manaayst to evaluate his/her performances and to
discharge him/her from its management,

h) to decide on the action in a court of law agaithe Fund Manager or, as the case may be, ag#imest
financial audit, for damages caused to Fondul Prefatea;

i) to approve the strategies and the developmelntips of Fondul Proprietatea;

j) to establish the annual income and expenditwrddet, and to approve the business programme #r th
following financial year;

k) to decide upon the pledge, lease or the creatfoiiie movable securities or mortgages on thetasse
Fondul Proprietatea;

[) to decide on any other aspects regarding ForRhalprietatea, according to the legal duties.

(3) The extraordinary general meeting of the shaleérs is entitled to decide on the following:

a) set-up or closing of some secondary units: bh@sc agencies, representative offices or other sunits
with no legal personality;

b) share capital increase;

c) share capital decrease or re-completion thetmofssuing new shares;

d) conversion of shares from one category to anpthe

e) conversion of a category of bonds to anotheegaity or to shares;

f) issue new bonds;

g) approves the admission for trading and nomin#tesregulated market on which the shares of Fondul
Proprietatea will be traded;

h) execution of any agreement / legal documentshwimhay create binding obligations to Fondul
Proprietatea including, without limitation to, agrments for purchase, sale or exchange or creatfon o
encumbrances of the assets whose value exceduky; isitlividually or cumulatively during a financial
year, 20% of the non-current assets, less any vabéés;

i) change of the management system of Fondul Retgiga;

j) limitation or cancellation of the preference higof the shareholders;

k) approves the Investment Policy Statement;

[) any other amendment of the constitutive act oy &ther resolution requiring the approval of the
extraordinary general meeting of the shareholders;ording to applicable law or to this Constitutive
Act”.

For Against Abstention

2.3. The Article 14 is amended as follows:

“I. Quorum and voting rights

(1) Upon the first calling, for the validity of thdeliberations of the ordinary general meeting loé t
shareholders it is required that the shareholdexpresenting at least a fourth of the total votiights to
attend. The decisions of the ordinary general meetif the shareholders are taken with the majooity
votes. The decision of the ordinary general meetihthe shareholders regarding the cancelationhsf t
appointment of the members of the Board of Nomiardof the Fund Manager are taken with a majority
of at least two thirds of the number of votes atieg or being represented.

(2) In case the ordinary general meeting of therehalders cannot operate due to lack of quorum unde
paragraph (1), the meeting that will meet upon eosel convocation may deliberate on the items iredud



in the agenda of the first meeting, irrespectivettid met quorum, taking decision by majority of the
expressed votes.

(3) For the validity of the deliberations of thetraordinary general meeting of the shareholders the
following are required:

a) upon the first convocation, the attendance efghareholders representing at least a fourth efshares
having voting rights, and the decisions are takdh wajority of votes held by the shareholdersradiag

or being represented;

b) upon the second convocation, the general meeatfnthe shareholders may deliberate on the items
included in the agenda of the first meeting in pinesence of the shareholders representing at least
fifth of the total number of the shares having mptiights, taking decisions by majority of votetdhzy the
shareholders attending or being represented.

(4) For the validity of the deliberations of thetrordinary general meeting of the shareholderadiopt a
decision regarding the share capital increase, ghare capital decrease, anticipated dissolutiofrafdul
Proprietatea, made under the conditions of the ltdve attendance of the shareholders representing at
least 50% of the total number of the voting rightsth at the first and the second convocationetuired.

(5) The decision to amend the main business objeEbndul Proprietatea, to decrease or increase the
share capital, to change the legal form, to medgmerge or dissolute, is taken with a majoritableast
two thirds of the voting rights related to the skmhaving voting rights of the shareholders attegdir
being represented.

Il. Procedure of the meetings

(6) On the day and hour established in the convonathe general meeting of the shareholders shall
opened by the permanent representative of the Miadager or, in its absence, by the one holding its
place. A legal representative of the Fund Mangeagerson appointed by the legal representativithef
Fund Manager shall be the chairman of the meetifige members of the Board of Nominees shall
participate at the meetings, as well.

(7) The general meeting shall elect, from amonigstdttending shareholders, 1 up to 3 secretaridm w
will check the attendance list of the shareholdargicating the share capital represented by eatcthem,
the minutes drawn up by the technical secretargietermine the number of the submitted shares amd th
fulfilment of the formalities requested by law dndthe constitutive act for holding the general timggof

the shareholders.

(8) A minute of the meeting, signed by the presided by Secretaries, shall determine the fulfilhadrthe
calling formalities, the date and place of the gaheneeting of the shareholders, attending shareéi,

the members of the Board of Nominees present, Wiheber of shares, a summary of the debates, the
decisions taken, and upon request of the sharetgltiee statements made thereby in the meeting.

(9) The documents referring to the convocation, listeof attending as well as, as the case maytioe,
powers of attorney of the representatives of ttegedtolders shall be attached to each minutes.

(10) The permanent representative of the Fund Managay appoint, from amongst the employees of
Fund Manager, one or more technical secretariegutfil their duties according to the legal provisis.

(11) The decisions of the general meetings of tiaeeholders are drawn-up based on the minutes and i
signed by the permanent representative of the RAdadager or by a person appointed thereby. The
minutes shall be recorded in the general meetirigseoshareholders’ register.

(12) Considering the extremely large number of shatders of Fondul Proprietatea the shareholderyma
participate in person, by proxy with a special povweé attorney or may express their voting right by
correspondence or by electronic voting; the progeduand forms for the proxy, correspondence and
electronic voting shall be set by the Fund Managem@ccordance with the applicable legislation aane
made available to the shareholders at least by date of publishing of convening notice for general
meeting of shareholders.

(13) Considering the introduction of the votinghidoy correspondence, which right may be exercisetl

it is recommended to be exercised by any of theehbéders, the statutory quorum that needs to befane
the valid holding of any type of general meetinghef shareholders is calculated by including théeso
deemed validly sent by correspondence.

(14) Also in the case of the vote by correspondesaeh shareholder is entitled to pronounce himiself
writing, with respect to the issues included in #genda, casting a vote "for", "against" or "abstad".
The expressed votes that are not cancelled aredenes.

(15) All shareholders who, at the reference dates eegistered in the shareholders’ register, kept
according to the law, have the right to participatethe general meetings of the shareholders.



(16) In order to ensure the effective and real pokty of all shareholders to be informed on thentents
of the documents and the proposals of the onesrmeguhe organization of the general meeting of th
shareholders, by care of the Fund Manager, such kél available, at the headquarters of Fondul
Proprietatea, as well as on the internet page ohdid Proprietatea, at least 30 days prior to thetela
provided for holding the meeting. In the case thkirg of the general meeting is made by the Boafrd
Nominees, the Fund Manager has the obligation Ifid &ll the above mentioned formalities at the wegt
of the Board of Nominees. In case the communicatitinthe shareholder is not realised in this wéoy,
objective reasons, the Board of Nominees may aro@mimthe calling notice a different address thha t
registered address of Fondul Proprietatea, whewe dabove mentioned documents will be made public on
the website of Fondul Proprietatea, in accordandth whe applicable legislation.
(17) In the ads informing on the convocation ofdleaeral meeting of shareholders of Fondul Projitied
it will be indicated, by the Fund Manager the refiece date in relation to which the shareholders lgl
entitled to participate and vote. Also, the datenlnen the shareholders may send their votes, dsag/¢he
procedure for voting by correspondence, regarding af the issues subject to approval shall alsgdtelf
the calling of the general meeting is made at tbguest of the Board of Nominees the above mentioned
duties shall be fulfilled by the Board of NomineBse deadline by when votes by correspondence may b
registered at least 5 working days subsequenteadtite of publication of the informative materialdais
prior to the convocation date of the general meagtihthe shareholder by at least 48 hours.
(18) The votes of the shareholders will be senttedaically or by letter at the headquarters of
Proprietatea, in a clear and precise form, contagpithe mention "for", "against" or "abstained" tach
issue subject to approval.
(19) The votes transmitted electronically shalldamcelled if they do not observe the procedurdgeahe
Fund Manager drawn up according to the National Bi#ties Commission regulations and such votes will
not be taken into consideration in calculating #teending quorum.
V. Exercising the voting right in the general niegtof the shareholders
(20) The shareholders may be represented in eaclerge meeting by other shareholders or by third
parties subject to evidence that voting authoritg bbeen delegated by the shareholder for that paer
general meeting.
(21) The decisions of the general meetings of lagehiolders are taken by open vote, except focéses
the law or this constitutive act does not providéedently.
(22) Only the shareholders registered in the comypahareholders’ register at the reference date
established by the Fund Manager or the Board of iNees, as the case may be, when calling the general
meeting of the shareholders shall be entitled tdaigipate to the meeting and vote after provingithe
identity.
(23) Secret vote is compulsory for electing andkavy the Fund Manager, the members of the Board of
Nominees, the financial auditors and for taking someasures/decisions regarding the liability of the
Fund Manager or of the members of the Board of Mess and of the financial auditors of Fondul
Proprietatea.
(24) The procedures referring to the secret voteene applicable will be approved by the Fund Mamage
and will be made public on the website of FonduwPietatea at the date of convening notice at ldgst
the date of publishing of convening notice for gahmeeting of shareholders.
(25) The decisions of the general meeting of tlaeettolders are binding for all shareholders, eventhe
absent shareholders or who voted against or absthin
(26) The shareholders who do not have capacityctpas well as the legal entities may be represkbte
their legal representatives who, in their turn, mgsant power of attorney to other persons for that
particular general meeting of the shareholders”

For Against Abstention

2.4. The Article 17 is amended as follows:

“The Board of Nominees has the followings dutied fumctions:

(1) Following the information received from the EuManager with regard to the summoning of the
ordinary and/or extraordinary general meeting ottBhareholders requests, if it deems necessary, the
insertion of supplementary matters in the textefcalling notice of the general meeting of shaleis;



(2) Receives from the Fund Manager the informaitioconnection with the answers to the written resgsie
submitted before the date of the general meetinghefshareholders, by the shareholders on topics
regarding Fondul Proprietatea’s activity;

(3) Receives from the Fund Manager the annual fiferstatements, the annual activity report present

by the Fund Manager and the financial auditors’ aetp before being made available to the sharehader
and analyzes them, being able to formulate an opind be presented to both the Fund Manager and the
general meeting;

(4) Receives from the Fund Manager for analysisaheual report on the management and the business
policy of Fondul Proprietatea and presents an opinio the Fund Manager and to the general meeting o
the shareholders;

(5) Receives from the Fund Manager for analysisytely income and expenditure budget and business
plan before to be submitted to the approval of geaeeral meeting of the shareholders and presents an
opinion to the Fund Manager and to the general ingetf the shareholders;

(6) Receives from the Fund Manager for analysis #teategy in accordance with the Fondul
Proprietatea’s investment policy before to be sutmdito the approval of the general meeting of the
shareholders and presents an opinion to the Fundadar and to the general meeting of the sharehs|der
(7) Receives from the Fund Manager for analysis apdroves the framework for carrying out Fondul
Proprietatea’s operations, as well as any other &alnProprietatea’s regulations issued by Fund maasrag
according to legal provisions in force, capital rkat rules and regulations;

(8) Receives from the Fund Manager for analysis ghgposal to the ordinary general meeting of the
shareholders for the conclusion of the financiabliautagreement and presents an opinion to the Fund
Manager and to the general meeting of the sharehs|d

(9) Reviews on a regular basis the investment pafd-ondul Proprietatea and presents an opiniomht
general meeting of the shareholders as any tirdeéims necessary, but in any case, at least onearay

the annual ordinary meeting;

(10) Receives the report of the internal auditod garesents an opinion to the Fund Manager and & th
general meeting of the shareholders;

(11) Monitors the following, based on informatiomdareports received from the Fund Manager:

. the list of all portfolio investments and percaye breakdown by each investment type;

. a list of major transaction occurring in the FanldProprietatea portfolio for the period under
review;

. the total profit of the portfolio and comparisohprofit with the appropriate benchmark;

. comparison of return on the portfolio with therffolio objective;

. the extent of compliance with the investmentyaiatement, any variations and actions taken to
correct variations;

. the performance evaluation report.

all the above with the purpose of drafting and prasg a report regarding the developed monitoring
activity any time is required by the shareholddrat in any case at least once a year, to the génera
meeting of the shareholders;

(12) Represents the general meeting of the shadel®lin relation with the Fund Manager from the
communication point of view between the two corfmbmdies, except for the cases expressly regulated
this constitutive act as a direct communicationAzstn the general meeting and the Fund Manager;

(13) Verifies the report of the Fund Manager ané #xercise of the permanent monitoring over the
management of Fondul Proprietatea by the Fund Managnd verifies if the operations carried on bg th
Fund Manager are in compliance with the applicaldley, the constitutive act and/or with any relevant
decision of the general meeting of the shareholders

(14) Under the conditions of art. 13 paragraphs )(Bhd (14) calls upon the general meeting of the
shareholders;

(15) Participates to the meetings of the generafrsholders’ meetings and presents in this meetipprts

in all cases provided by this constitutive act dthwegard to any issue it deems to be relevanttier
shareholders;

(16) Proposes to the general meeting of the shddeh® the approval or rejection of any
contract/document which may create binding obligasi to Fondul Proprietatea (including without
limitation buying, selling, exchanging, pledging afsets of Fondul Proprietatea) whose value exceeds
either individually or cumulatively during a finailat year, 20% of the non-current assets, less any
receivables



(17) Recommends to the General Meeting of the &bkters the termination of the management contract
for the case when the Board of Nominees is coresitlisrto the benefit of the shareholders.

(18) Recommends to the general meeting of the lsblalers on any other issues the Board of Nomirees i
considered relevant to the shareholders.

(19) Following of proposal of Fund Manager, reconmai& to the Extraordinary General Meeting of the
Shareholders the appointment of the public offeermediate, as well as on his remuneration , whevili
become necessary that such a company be appoietated to the admission to trading of Fondul
Proprietatea.

(20) Approves the delegation by the Fund Manageteofain activities. The delegation will be in ferc
after the approval of NSC, where required by ledish in force.

(21) Is responsible for monitoring the Fund Managegrformance of the Investment Management
Agreement’

For Against Abstention

2.5. The Article 19 is amended as follows:
“(2) Fondul Proprietatea is managed by Franklin Tgleton Investment Management Limited through its
Romanian branch, with headquarter in Bucharest,808Buzesti street, floors 7-8, sector 1, fiscal
registration no. 25851096, registration number aade Registry J40/8587/2009, legally represented by
Grzegorz Maciej Konieczny, Polish citizen, borned2@.11.1970 at Slupsk, Poland, with home adress in
Poland, identified with identification documentatigssued by Polish Authorities on 14.05.2009, with
valability date by 14.05.2019, with personal idéoéition number 7011220001 and by Adrian Cighi,
Romanian citizen, with home adress on Bucurestidfwh Cotrus street, sc. D, et. 5, ap. D31, distfic
identified with ID RT number 768358 issued by SIP.J District 1 on 18.05.2011, valid by 10.08.2021
with personal identification number 183081031400@ &y Oana - Valentina Tra, Romanian citizen,
domicilied in Cluj-Napoca, 18 luliu Moldovan Stap.13, Cluj county, identified with Identity Cardriges
KX number 361489 issued by Cluj-Napoca on 08.08.20@alid by 20.08.2014, having as Personal
Identification Number 2800820260032, under Investnidanagement Agreement signed on 25 February
2010, which holds the position of sole director, vesll as of asset management company referred to
throughout this document as the Fund Manager.
(2) The Fund Manager is elected by the general imgetf the shareholders, with the observance of the
legal provisions and of this constitutive act.
(3) The mandate of the Fund Manager is of 4 yeais ia renewed automatically, if there is no adverse
decision of the general meeting of the shareho|demsitied to decide on the termination of the naad
even before its regular lifespan. The Fund Managel call the Ordinary General Meeting of
Shareholders with at least 3 months before of #renination of Investment Management Agreement
having on the agenda the extension of the mandatieecappointing of a new Fund Manager. The Fund
Manager will organize the Ordinary General MeetioigShareholders before the termination of Investmen
Management Agreement.
(4) The legal entity appointed as Fund Manager ohdiul Proprietatea must expressly accept such
position, by executing the management agreemeniraursd have in place professional liability insuranc
(5) The Investment Management Agreement can bdietbdr replaced in accordance with article 12 and
14, with the approval of the shareholders. Any aepment document or addendum of the Investment
Management Agreement will be signed on behalf ofdEbProprietatea by the chairman of the Board of
Nominees or by a member of the Board of Nominepswared by the chairman.”
For Against Abstention

2.6. The Article 20 is amended as follows:

“The Fund Manager shall appoint a natural personitsspermanent representative. The Fund Manager
can make changes of its permanent representatikas gre the legal representatives and managetbef
Fund Manager), with the prior authorisation of NS&L changes will be registered at Trade Register.”



For Against Abstention

2.7. The Article 21 is amended as follows:

“(1) The management of Fondul Proprietatea is elesuby the Fund Manager, which fulfils the necessary
and useful operations for the fulfilment of the pamy’s business object, except of the operatiossrued
by the law for the general meeting of the sharefiadldand has all the obligations attributed to it the
applicable law.

(2) The Fund Manager exercises its attributions emdhe control of the general meeting of the
shareholders and the monitoring of the Board of hem®s.

(3) In excess of the duties provided by the appletaw, the Fund Manager shall be liable to:

i) establish a reference date for shareholderstkatito vote within the general meeting, underléve, and
draft the text of the announcement on the convocadf the general meeting, after obtaining the prio
approval of the Board of Nominees and after it atittethe agenda the matters requested by the Bofard
Nominees;

ii) upon the written request of any shareholder maiited before the date of the general meeting ef th
shareholders, to give responses after obtainingptti@ approval of the Board of Nominees, regardthg
aspects concerning the business of Fondul Progsata

iii) ensure that, if requested by any of the shatdérs, a copy of or extract of the minutes of geaeral
meeting shall be given to them and also, afteratimouncement of the ordinary annual general meating
the shareholders is published, make available tosthareholders the financial statements of the amyp
and the reports of the Fund Manager and of the amgjs financial auditors,

iv) prepare the annual financial statements, dtaé annual activity report, examine the financiat@ors’
report, present them to the Board of Nominees efabmitting such documents to the general meefing
the shareholders and make proposals on the didtdbuof the profit to the general meeting of the
shareholders, after obtaining the prior approvaltoé Board of Nominees;

V) manages the relationship with the Central Defpogiwith regard to its shareholders register fuoas,

vi) prepare an annual report on the management #rebusiness policy of Fondul Proprietatea, to be
presented to the Board of Nominees for approvabrptd its submission to the general meeting of the
shareholders;

vii) proposes for the prior approval of the Boartlominees and further, of the general meetinghef t
shareholders, of the yearly income and expendituidget and business plan;

viii) propose for the prior approval of the Board Nominees and further, of the general meetinchef t
shareholders of Fondul Proprietatea, the generaatsigy in accordance with the investment policy of
Fondul Proprietatea; it is responsible for the ilmmentation of the investment policy and for achig\a
proper balance between the profits and the riskateel to the Fondul Proprietatea portfolio; it has
inform periodically the Board of Nominees on angngdicant changes in the activities of Fondul
Proprietatea and within the structure of its politfo

ix) approve the outsourcing of certain activitiegithin the limits of the approved budget; respesdtiv
delegating the execution of certain activitiesthwthe prior endorsement of the NSC, where requingd
applicable legislation,

X) based on the proposal of the Board of Nomineesibmit to the approval of the extraordinary gexher
meeting of the shareholders any agreement / documleich may create binding obligations to Fondul
Proprietatea,, including but not limited to the phase, sale, conversion or encumbrance of the aisdet
Fondul Proprietatea whose value exceeds, eithewiddally or cumulatively during a financial yea20%

of the non-current assets, less any receivables;

xi) to enter into any agreement / document whicly eraate binding obligations to Fondul Proprietatea
(the purchase, sale, conversion or encumbrancheofissets of Fondul Proprietatea) whose value doés
exceed, either individually or cumulated, durindirsancial year, 20% of the non-current assets, k@sg
receivables, without the approval of the ordinaryegtraordinary general shareholders meeting;

xii) propose to the ordinary general meeting of #tereholders the conclusion of the financial audit
agreement according to the legal provisions in &rapon obtaining the prior approval of the Board o
Nominees, as well as approve the procedure ofniateaudit and the audit plan;



xiii) decide the relocation of the registered affiprovided that the registered office shall attaties be
registered in Romania;
xiv) make available to the Board of Nominees thgores, as well as other necessary documents for
exercising the monitoring duties, in accordancéwitt. 17 paragraph (11);
xv) inform at once the Board of Nominees of angaiion or infringement of legislation regarding kad
Manager, any operation which might be an infringaimt® the investment policy and about the plans/
correction measures for approaching these matters.
xvi) ask for the calling of the general meeting eihshall decide properly whenever an issue appears
which the Board of Nominees has a disagreement thighFund Manager, which can not be resolved
amiably.
xvii) proposes to Board of Nominees the recommémmdibr the Extraordinary General Meeting of the
Shareholders for the appointment of the investrfiantinvestment bank who shall manage a publicrpffe
as well as on its remuneration , when it will beeonecessary that such a company be appointed delate
the admission to trading of Fondul Proprietatea.”

For Against Abstention

2.8. The Paragraph 1 of Article 24 is amended aslfows:

“(1) The financial statements of Fondul Proprietatare subject to financial audit. Also, Fondul

Proprietatea shall organise its internal audit ioca@rdance with the legal provisions in force.”
For Against Abstention

2.9. The Article 27 is amended as follows:

“(1) The accounting is kept in Romanian languagd annational currency.

(2) Fondul Proprietatea must draft the annual fin& statements according to legal previsions ircéo”
For Against Abstention

2.10. The Paragraph 3 of Article 28 is amended aselfows:
“(3) Fondul Proprietatea creates legal reserves anttler reserves, pursuant to the law.”
For Against Abstention

2.11. The Article 31 is amended as follows:

“(1) The dissolution of Fondul Proprietatea shadke place in the following cases:

a) impossibility of performing the company’s busiebject;

b) declaring the company’s nullity;

c) by decision of the extraordinary general meetoighe shareholders, in accordance with article 14
paragraphs (4) and (5);

d) as consequence of losses, if the net asset,védtermined as difference between the total aemsét
company’s debts, represents less than half of dheevof the subscribed share capital and if, neéddahan
the termination of the financial year subsequenth® one during which the losses have been asoedai
the general meeting of the shareholders fails torese the share capital with an amount at leastakq
with the one of losses which could not be coveram feserves or to reconstitute the company’s seet
up to the value at least equal with half of thessuitbed share capital.

e) opening of the bankruptcy procedure;

f) the number of shareholders reduces under thal legnimum;

g) other causes provided by the law or by this titutave act.



(2) The dissolution of Fondul Proprietatea canraitd place before the finalisation of the proceduars
granting indemnities to the rightful persons.
(3) The dissolution decision of Fondul Proprietateast be registered with the commercial registrd an
published in the Official Gazette of Romania, Rt

For Against Abstention

2.12. The Article 33 is amended as follows:
“The calculation method of the net asset is madmeding to the legal provisions in force.”
For Against Abstention

2.13. The Article 34 is amended as follows:
“(2) The investment policy is established by thendriManager, with the observance of the investment
limitation provided by the legal provisions in ferand of this Constitutive Act.
(2) Fondul Proprietatea shall be subject to theestment restrictions provided under Law No. 247800
on property and justice reform, and additional maas, as further amended and completed, of Law No.
297/2004 on the capital market, as further amenaled completed as well as any other applicable law o
regulation.
(3) Subject to the terms of this Constitutive A€the IMA and the applicable law, all decisiongdtation
to the acquisition of, disposal of, and exercisealfrights and obligations in relation to the atseof
Fondul Proprietatea shall be at the sole discretadrthe Fund Manager.
(4) Prudential rules concerning the investment @olwvill be by approved by the shareholders through
Investment Policy Statement.”

For Against Abstention

2.14. The approvalof the new Constitutive Act of S.C. Fondul Propated S.A. The draft of the new
Constitutive Act submitted for approval containg @le amendments and additions brought in the
extraordinary general meeting of shareholders ofedtber 29, 2010, and in this meeting, and have the
contents specified in Annex to this Convocatione New Constitutive Act shall become in effect after
approval of the National Securities Commission,arrttie legislation in force.

For Against Abstention

The decrease of the registered share capital of S&ndul Proprietatea SA from RON 13,778,392,208
to RON 13,538,087,40ursuant to the cancellation of 240,304,801 owmeshacquired by the Company.
After share capital decrease the share capitdie@Ciompany will be RON 13,538,087,407 being divided
into 13,538,087,407 shares, with a nominal valud &&ON / share, out of which RON 13,538,087,407
represents the subscribed share capital and RON53,359,735 represents the paid share capital. The
share capital decrease will take place on the bésaticle 207 paragraph 1 letter ¢) of Law 31/1990
regarding trading companies, republished, with egbent amendments. The share capital decreaskewill
effective after two months calculated from the ttagyresolution is published in Official GazettertRd.
For Against Abstention

The approval of the power of attorney for the legalrepresentative Franklin Templeton Investment
Management Limited United Kingdom, Bucharest Branch for signing the EGM resolutions and any
other of its documents, and for performing all pinecedures and formalities stated by law for theppse



of enforcing the EGM resolutions, including the Gtitutive Act in its updated form (both the version
regarding the updating of the text, and the versegarding the new registered capital, pursuarthéo
decrease), as well as the formalities for publigland registering them with the Trade Registerd@find
with any other public institutions. The person empred by EGM shall have the right to delegate this
power of attorney to any person its sees fit.

For Against Abstention

5. The approval for setting the date of 15 December 2Q as registration date in accordance with the
provisions of Article 238, paragraph (1) of Law r&97/2004 on the capital market, with its subsetjuen
amendments and additions.

For Against Abstention

Note: Indicate your vote by placing an ,X” in one d the columns for each resolution: ,For”, ,Against” and
~Abstention”. Placing more than one ,X” in respect of the same resolution will void your vote on that
resolution.

The present power of attorney contains informatenording to the Constitutive Act of Fondul Protatea SA,
Law 31/1990, Law 297/2004, C.N.V.M. Regulation 16/2004 and CNVM Regulation no. 6/2009. The presen
power of attorney shall be signed and dated byptheipal shareholder. The power of attorney sbhathpleted in
respect with all resolutions.

The validity of this power of attorney is just for EGM which was requested and the attorney has the
obligation to vote in accordance with the instructbns given by the principal shareholder. If the intuctions
made by principal shareholder are not respected byhe attorney, the vote shall be cancelled by the B®
secretaries.

The present power of attorney shall be signed ch page.

The power of attorney is made in 3 originals: original is for the principal shareholder, one analiis for attorney
and one original will be deposited/sent to S.C. BQN PROPRIETATEA S.A. headquarter.

If, for any reason, the EGM does not meet the legalr statutory requiremets for convening on 23 Novelver
2011, the validity of this power of attorney shalfemain in force also for the second meeting of theame EGM
for 25 November 2011, at 10:00 (Bucharest hour) dhe following address: Radisson Blu Hotel, 63-81 Ral
Victoriei, Atlas 2 Meetig Room, district 1, Buchaest.

The power of attorney date:

The full name:

(the full name of private individual shareholderlegal representative
of company shareholder, clearly, in capital lejters
Signature:

(the signature of private individual shareholdetha signature and the
stamp of company shareholjler
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