FONDUL
PROPRIETATEA

Decision no. [...]/ 25 April 2012
of the General Ordinary Assembly of Shareholders of
S.C. FONDUL PROPRIETATEA S.A.

Headquarters: 78-80 Buzesti S, fibor, sector 1, Bucharest, registered with thadEr Register under number
J40/21901/2005, fiscal registration code 18253260

Today, 25 April 2012, at 11.30am, the shareholdé¢rS.C. Fondul Proprietatea S.A. have met durireg@eneral
Ordinary Assembly of Shareholders (OGM) of S.C. dedrProprietatea S.A. at its first convocation Ratdisson
Blue Hotel, 63-81 Victoriei Road, Atlas I+l MeetirRoom, District 1, Bucharest.

Upon the opening of the works [...] shareholders ateél to be present or represented, holding a nuwiber.]
shares, representing [...]% of the total paid shamdshalding a number of [...] voting rights.

The meeting chairman, Mr. Grzegorz Maciej Koniegzthe legal representative of the Sole Administrato
Franklin Templeton Investment Management Limiteditéth Kingdom, Bucharest Branch, headquartered in
Bucharest, 78-80 Buzesti Streef, ahd &' floors, District 1, Bucharest, registered with ffrade Register under no.
J40/8587/2009, fiscal identification code 258510@@jistered with the Public Register of the Romari&tional
Securities Commission (CNVM) under number PIJMO5S$KNI001 observes that the EGM is statutory and
legally established and it can adopt valid decsiegarding the items on the agenda.

Taking into consideration:

* The notice to attend to the OGM published in thécafl Gazette Part IV number [...] of 19 March 20112,
“Romania Libe#” newspaper on 19 March 2011, as well as on thesitelof S.C. Fondul Proprietatea S.A. —
www.fondulproprietatea.ron 19 March 2012,

* The provisions of the Constitutive Act of S.C. FahBroprietatea S.A. in force,

* The provisions of Law 31/1990 regarding commerciainpanies, republished as subsequently amended and
completed,

e The provisions of Law 297/2004 regarding the capitarket, as subsequently amended and completed,

e Art. 147-158 of Regulation 15/2004 regarding th¢hatization and functioning of investment managemen
companies, collective placement bodies and dep@stoissued by the National Securities Commissam,
subsequently amended and completed,

* The provisions of CNVM Regulation no. 6/2009 on thercise of certain rights of the shareholdershin
general shareholders meetings of companies, asgudstly amended and completed,

* Art. 21 of CNVM Regulation no. 4/2010 regarding ttegistration with the National Securities Comnussi
and the functioning of “Fondul Proprietatea” — S,As well as the transaction of the shares isbyét

Following the debates on the agenda, the sharefsodd&.C. Fondul Proprietatea S.A. have decidddlmavs:

I. The election of Mr./Mrs. [...], shareholder of S.C.ndal Proprietatea S.A., as meeting secretary ofxGd/
according to the provisions of art. 129 paragra)hr( Law 31/1990.

This item was adopted by [...] votes representing [.. Pthe valid votes. There were registered [...] vagainst
and [...] abstentions. There were [...] votes cancelled.

After the election of Mr./Mrs. [...], as meeting sdany, the Sole Administrator was appointed Mr./Mrs.] as
technical secretary.
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Il. The approval of the OGM agenda.

This item was adopted by [...] votes representing [.. ¢P4he valid votes. There were registered [...] vatgainst
and [...] abstentions. There were [...] votes cancelled.

[l. The approval of net profit allocation for the figdad year 2011 and the approval of the value ofsgro
dividend proposed is RON 0.03854 per share. Thepgaomwill start the payment of dividends beginnimith 29
June 2012.

This item was adopted by [...] votes representing [.. Rthe valid votes. There were registered [...] vagainst
and [...] abstentions. There were [...] votes cancelled.

V. The empowerment, with authority to be substitutedl, Mr. Grzegorz Maciej Konieczny, as legal
representative of FTIML Bucharest Branch to siga shareholders’ resolutions, as well as any otbeuhents in
connection therewith and to carry out all procedwrrd formalities set out by law for the purposéngilementing
the shareholders’ resolutions, including formaditfer publication and registration thereof with thede Register
or with any other public institution.

This item was adopted by [...] votes representing [.. Rthe valid votes. There were registered [...] vagainst
and [...] abstentions. There were [...] votes cancelled.

V. The approval of 14 May 2012 as registration dateaécordance with the provisions of Article 238,
paragraph (1) of Law no. 297/2004 on the capitaketa with its subsequent amendments and additions.

This item was adopted by [...] votes representing [.. ¢P4he valid votes. There were registered [...] vatgainst
and [...] abstentions. There were [...] votes cancelled.

Taking into consideration all the above mention#us decision was drafted and signed on behalf hef t
shareholders in 4 (four) originals by:

Grzegorz Maciej Konieczny
Legal representative of Franklin Templeton Investiidanagement Limited United Kingdom Bucharest Btgnn
his capacity of sole administrator of SC FonduldPietatea SA

[..]

Technical secretary

[..]

Meeting secretary
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