Correspondence ballot for the Extraordinary Genshalreholders Meeting (EGM) of
SC Fondul Proprietatea SA (the Company)
on 04 April 2012

Full name / name of the shareholder

Personal code or series or number of Identity Gard
of individual shareholder, if the case

The home address for the individual shareholder

The headquarters for institutional shareholder

Sole registration code for institutional shareholde
if the case

The name of the legal representative

The home address or the headquarters of the |egal
representative

Number of shares held at the end of the day on
22 March 2012 (reference date)

Voting rights

Through this ballot | understand to express my ¥otehe Extraordinary General Shareholders Meeting
(EGM) of SC Fondul Proprietatea SA (the Companypérpril 2012, as following:

1. The election of the meeting secretary among theeblodders, and the designation of the technical
secretary.

Note: The present point is not applicable (na)tfa correspondence vote. During the EGM, its sanyet
should be choice by the shareholders and the Saeifistrator should appoint the technical secretary

For Against Abstention

na na na

2. The approval of the EGM agenda.

For Against Abstention

3. The approval, in principle, of the secondary ligtof SC Fondul Proprietatea SA on the Warsaw Stock
Exchange.
For Against Abstention

! Only institutional shareholders complete this sectr the private individuals shareholders withfolltlegal capacity to represent
themselves, if the case.

2 There are calculated according with art. 11 paaty 2 from Constitutive Act. The buy-back and widshares do not give voting
rights.




4. The approval of an instruction to Franklin Tempfetthvestment Management Limited United
Kingdom, Bucharest Branch, to present a specifisy b shareholders by not later than 31 May 2012
setting forth all formalities necessary for listimyp the Warsaw Stock Exchange, and to schedule a
shareholders meeting to vote on all such necessatters not later than 30 June 2012.

For Against Abstention

5. The change of the Constitutive Act in force, asofeing:
5.1. Article 14 of the Constitutive Act is modifieshd will have the following content:

“ARTICLE 14
Organization of the general meeting of the shareéid

l. Quorum and voting rights

(1) Upon the first calling, for the validity of theeliberations of the ordinary general meeting loé t
shareholders it is required that the shareholdepresenting at least a fourth of the shares witfntrito
vote to attend. The decisions of the ordinary gehemeeting of the shareholders are taken with the
majority of votes. The decision of the ordinary grah meeting of the shareholders regarding the
cancelation of the appointment of the members ®fBbard of Nominees and of the Fund Manager are
taken with a majority of at least two thirds of tember of votes attending or being represented.

(2) In case the ordinary general meeting of therehalders cannot operate due to lack of quorum unde
paragraph (1), the meeting that will meet upon eosel convocation may deliberate on the items iredud
in the agenda of the first meeting, irrespectivettef met quorum, taking decision by majority of the
expressed votes.

(3) For the validity of the deliberations of thetrordinary general meeting of the shareholders the
following are required:

a) upon the first convocation, the attendance efghareholders representing at least a fourth efshares
having voting rights, and the decisions are takdh wajority of votes held by the shareholdersradiag

or being represented;

b) upon the second convocation, the general meatfntpe shareholders may deliberate on the items
included in the agenda of the first meeting in pnesence of the shareholders representing at least
fifth of the total number of the shares having mptiights, taking decisions by majority of votetdhzy the
shareholders attending or being represented.

(4) The attendance of shareholders representirigast 50% of the total number of the voting righuisth

at the first and the second convocation, is reqlifer the validity of deliberations of the extraordry
general meeting of the shareholders to adopt asi@tiregarding:

(i) a share capital increase,

(il) a share capital decrease except a share capiégrease as a result of a buy-back programmeviatl

by the cancellation of the shares acquired or efélkemption of the shareholders that have not fmaithe
unpaid shares, or

(iii) the anticipated dissolution of Fondul Proptéea, made under the conditions of the law.

(5) For the validity of the deliberation of the edrdinary general meeting of shareholders regagdan
share capital decrease as a result of the buy-h@molgramme followed by the cancellation of the share
acquired or of the exemption of the shareholdeas tlave not paid for the unpaid shares, the attecdaof
the shareholders representing:

(i) at least a fourth of the shares having votifghts upon the first convocation, and

(i) at least one fifth of the total number of thigares having voting rights, upon the second costi@t is
required.

(6) The decision to amend the main business objeEbndul Proprietatea, to decrease or increase the
share capital, to change the legal form, to medgmerge or dissolute, is taken with a majoritpbleast



two thirds of the voting rights related to the simhaving voting rights of the shareholders attegdir
being represented.

1. Procedure of the meetings

(7) On the day and hour established in the convonathe general meeting of the shareholders shall
opened by the permanent representative of the Miadager or, in its absence, by the one holding its
place. A legal representative of the Fund Mangeragrerson appointed by the legal representativihef
Fund Manager shall be the chairman of the meetifige members of the Board of Nominees shall
participate at the meetings, as well.

(8) The general meeting shall elect, from amonigstdttending shareholders, 1 up to 3 secretaridm w
will check the attendance list of the shareholdardicating the share capital represented by eatthem,

the minutes drawn up by the technical secretargieermine the number of the submitted shares amd th
fulfillment of the formalities requested by law amdthe constitutive act for holding the generaktimey of

the shareholders.

(9) A minute of the meeting, signed by the presidad by Secretaries, shall determine the fulfitinef

the calling formalities, the date and place of theneral meeting of the shareholders, attending
shareholders, the members of the Board of Nomipeesent, the number of shares, a summary of the
debates, the decisions taken, and upon requesteothareholders, the statements made thereby in the
meeting.

(10) The documents referring to the convocation, list of attending as well as, as the case maythee,
powers of attorney of the representatives of ttegedtolders shall be attached to each minutes.

(11) The permanent representative of the Fund Managay appoint, from amongst the employees of
Fund Manager, one or more technical secretarieguffill their duties according to the legal proigss.

(12) The decisions of the general meetings of liagefhiolders are drawn-up based on the minutes and i
signed by the permanent representative of the Rdadager or by a person appointed thereby. The
minutes shall be recorded in the general meetirigseoshareholders’ register.

(13) Considering the extremely large number of shatders of Fondul Proprietatea the shareholderyma
participate in person, by proxy with a special povweé attorney or may express their voting right by
correspondence or by electronic voting; the progeduand forms for the proxy, correspondence and
electronic voting shall be set by the Fund Managemlccordance with the applicable legislation ase
made available to the shareholders at least by dhte of publishing of convening notice for general
meeting of shareholders.

(14) Considering the introduction of the votinghidoy correspondence, which right may be exercisetl

it is recommended to be exercised by any of theehbéders, the statutory quorum that needs to befane
the valid holding of any type of general meetinghef shareholders is calculated by including théeso
deemed validly sent by correspondence.

(15) Also in the case of the vote by correspondesaeh shareholder is entitled to pronounce himself
writing, with respect to the issues included in #genda, casting a vote "for", "against” or "abstad".
The expressed votes that are not cancelled aredenes!.

(16) All shareholders who, at the reference dates eegistered in the shareholders’ register, kept
according to the law, have the right to participadethe general meetings of the shareholders.

(17) In order to ensure the effective and real bty of all shareholders to be informed on thentents

of the documents and the proposals of the onesrmeguhe organization of the general meeting of th
shareholders, by care of the Fund Manager, such kél available, at the headquarters of Fondul
Proprietatea, as well as on the internet page ohdid Proprietatea, at least 30 days prior to thetela
provided for holding the meeting. In the case thking of the general meeting is made by the Baafrd
Nominees, the Fund Manager has the obligation Ifdifall the above-mentioned formalities at thegreest

of the Board of Nominees. In case the communicatitinthe shareholder is not realized in this wor,
objective reasons, the Board of Nominees may aro@imthe calling notice a different address thha t
registered address of Fondul Proprietatea, whe dbove-mentioned documents will be made public on
the website of Fondul Proprietatea, in accordand the applicable legislation.

(18) In the ads informing on the convocation ofdleaeral meeting of shareholders of Fondul Propitiea

it will be indicated, by the Fund Manager the refiece date in relation to which the shareholderd kel
entitled to participate and vote. Also, the datenthen the shareholders may send their votes, dsagéhe
procedure for voting by correspondence, regarding af the issues subject to approval shall alsgdtelf



the calling of the general meeting is made at tbguest of the Board of Nominees the above mentioned
duties shall be fulfilled by the Board of NomineBse deadline by when votes by correspondence may b
registered at least 5 working days subsequenteadtite of publication of the informative materialdais

prior to the convocation date of the general megtihthe shareholder by at least 48 hours.

(19) The votes of the shareholders will be senttedaically or by letter at the headquarters of
Proprietatea, in a clear and precise form, contagpithe mention "for", "against” or "abstained" tach
issue subject to approval.

(20) The votes transmitted electronically shalldaacelled if they do not observe the procedurdgdhe
Fund Manager drawn up according to the National Bi#ies Commission regulations and such votes will
not be taken into consideration in calculating #teending quorum.

M. Exercising the voting right in the general meetirighe shareholders

(21) The shareholders may be represented in eacdlerge meeting by other shareholders or by third
parties subject to evidence that voting authorityg bbeen delegated by the shareholder for that aer
general meeting.

(22) The decisions of the general meetings of lageholders are taken by open vote, except focéses
the law or this constitutive act does not providéedently.

(23) Only the shareholders registered in the comypahareholders’ register at the reference date
established by the Fund Manager or the Board of iNees, as the case may be, when calling the general
meeting of the shareholders shall be entitled tdigipate to the meeting and vote after provingithe
identity.

(24) Secret vote is compulsory for electing andkavwy the Fund Manager, the members of the Board of
Nominees, the financial auditors and for taking someasures/decisions regarding the liability of the
Fund Manager or of the members of the Board of Mess and of the financial auditors of Fondul
Proprietatea.

(25) The procedures referring to the secret voteene applicable will be approved by the Fund Mamage
and will be made public on the website of FonduwdPietatea at the date of convening notice at ldgst
the date of publishing of convening notice for gahmeeting of shareholders.

(26) The decisions of the general meeting of tlaeettolders are binding for all shareholders, eventhe
absent shareholders or who voted against or absthin

(27) The shareholders who do not have capacityctpas well as the legal entities may be represkbie
their legal representatives who, in their turn, mgsant power of attorney to other persons for that
particular general meeting of the shareholders.”

For Against Abstention

5.2. The approval of the new Constitutive Act of Bahdul Proprietatea SA, that will have the content
attached as Annex 1 of the convening notice. TheeXrl is a part of the convening notice.

For Against Abstention

6. The decrease of the subscribed registered shaitalcap SC Fondul Proprietatea SA from RON
13,778,392,208 to RON 13,538,087,407, pursuartidccancellation of 240,304,801 own shares acquired
by the Company. After the share capital decreassibscribed share capital of the Company will B&R
13,538,087,407 being divided into 13,538,087,408reshy with a nominal value of RON 1 / share. The
subscribed share capital decrease will take placthe basis of Article 207 paragraph 1 letter c) afv
31/1990. The subscribed share capital decreasdevidiffective after two months calculated from dag

the resolution is published in the Official GazeRart 1V, if CNVM approves the changing of Articleof

the Constitutive Act. The first paragraph of theiéle 7 of the Constitutive Act will be changedfaliows:



“The subscribed share capital of Fondul Proprietatis in amount of RON 13,538,087,407, divided in
13,538,087,407 ordinary, nominative shares, havindace value of RON 1 / each. The capacity as
shareholder of Fondul Proprietatea is attested bysttement of account issued by the Central
Depository”

For Against Abstention

7. The empowerment, with authority to be substituteiMr. Grzegorz Maciej Konieczny, as legal
representative of Franklin Templeton Investment &pement Limited United Kingdom, Bucharest
Branch, to sign the shareholders’ resolutions, ali as any other documents in connection therewith,
including the Constitutive Act and its updated andamended form (both the version regarding the
updating of the text above, and the amended andtegd/ersion regarding the new subscribed registere
share capital, pursuant to the decrease if appyaredito carry out all procedures and formalitietsaait by
law for the purpose of implementing the shareh@dessolution, including formalities for publicatiaand
registration thereof with the Trade Register ohveihy other public institution.

For Against Abstention

8. The approval of 11 May 2012 as the registratior dataccordance with the provisions of Article 238
Paragraph (1) of Law no. 297/2004.

For Against Abstention

Note: Indicate your vote by placing an ,X” in onétbe columns for each resolution: ,For”, ,Againsif
~Abstention”. Placing more than one ,X" in resp@étthe same resolution or no placing an ,X" in ane
of the columns will void your vote on that resoduri

This correspondence ballot is valid also for theosd meeting of the same EGM for 25 April 2012, at
10:00 am (Bucharest hour) at the following addré&disson Blu Hotel, 63-81 Road Victoriei, Atlas 2
Meeting Room, district 1, Bucharest the EGM does not meet the legal or statut@guirements for
convening on 04 April 2012, at 10:00 am (Buchahestr).

The deadline for the sending and registration efatrrespondence ballot for:
a. the first EGM from 04 April 2012 is 02 April 20120:00 am;
b. the second EGM from 25 April 2012 is 23 April 2012:00 am.

The correspondence ballot date: [ ]

The full name: [ ]
(the full name of private individual shareholder kegal
representative of company shareholder, clearly,capital
letter9

Signature and the stamp: [ ]
(the signature of private individual shareholder the
signature and the stamp of company sharehplder




