Correspondence ballot for supllemented agenda wa&pdinary General Shareholders Meeting (,EGM”)

of SC Fondul Proprietatea SA
from 23 November 2011

Full name / name of the company

Legal representative

Personal code or series or number of Identity Gard
of private individual shareholders or, if the case,
legal representative

Address/ Headquarters

Personal code (CNP)

Sole registration code

Number of shares held at the end of the day on

11 November 2011 (reference date)

Voting rights

The Agenda of OGM

Option of the vote

Point 1 The election of the secretary of the meeting from the na
shareholders of the Company and the appointmerheftechnical
secretary.

Note: The present point is not applicable (,na"”) rfothe
correspondence vote. In thee meeting, its secrethoyld be choice
by the shareholders and the tehnical secretary Ehdoe appointed
by the Sole Administrator.

na

na

Point 2 Amendment of the Constitutive Act of SC Fondul
Proprietatea SA, as approved by Resolution no.tBeExtraordinary
General Meeting of Shareholders of November 2902piblished in
the Official Gazette no. 218 of January 20, 20To(istitutive Act’),

as follows:
For

2.1. The Article 11 isamended as follows:

Against

Abstention

21

“(1) Each share fully paid by the shareholders, @cting to the law,

21

21

grants them the right to vote in the general megtiof the
shareholders, according to the provisions of paggdr (2), the right
to elect and to be elected in the management botliesight to take
part in the profit distribution, according to therqvisions of this
constitutive act and the legal dispositions, respety other rights
provided by the constitutive act.

(2) The shares issued by Fondul Proprietatea gthetright to vote,
each share grantsne voting right.

(3) Holding one share implies the rightful adhesforthis constitutive

1 Only companies shareholders complete this seotigifithe case, private individuals shareholdeiteout full legal

capacity to represent themselves.
2 Only companies shareholders complete this section.

3 Itis calculated according with art. 11 paragradfom Constitutive Act. Calculation method is kiped on the

company’s website.




act.

(4) The rights and obligations follow the sharescase ownershig
thereof passes to another person”

2.2. The Article 12 isamended as follows:

“(1) The general meeting of the shareholders mayoldinary and
extraordinary.

(2) The ordinary general meeting of the sharehddéras the
following competencies, duties and functions:

a) to discuss, approve and amend the annual firrstatements
after reviewing the reports of the Fund Manager afiiancial
auditor;

D

b) to establish the distribution of the net praitd to establish the
dividends;

c) to appoint the members of the Board of Nomirfé&sN”) and to
cancel their appointment;

d) to appoint the Fund Manager, on the basis of db&come of the
selection made subsequent to a tender for appaintee Fund
Manager, and to cancel its appointment;

e) to appoint and cancel the appointment of tharfamal auditor and
to set the minimum duration of the financial awatjteement;

f) to set the level of the remuneration of the memnlbf the Board of
Nominees, the Fund Manager and of the financialitaudor the
ongoing fiscal year;

g) to rule over the management of the Fund Manager to evaluate
his/her performances and to discharge him/her fisnmanagement,

h) to decide on the action in a court of law agait® Fund Manage
or, as the case may be, against the financial audit damages
caused to Fondul Proprietatea;

i) to approve the strategies and the developmetitipse of Fondul
Proprietatea;

j) to establish the annual income and expendituuelget, and tg
approve the business programme for the followingritial year;

k) to decide upon the pledge, lease or the creatibthe movable
securities or mortgages on the assets of Fondupfetatea;

[) to decide on any other aspects regarding FonBubprietatea,
according to the legal duties.

(3) The extraordinary general meeting of the shaléérs is entitled
to decide on the following:

a) set-up or closing of some secondary units: bhasc agencies,
representative offices or other such units witHegal personality;

b) share capital increase;

c) share capital decrease or re-completion therbgpfissuing new
shares;

For

Against

Abstention

2.2

2.2

2.2




d) conversion of shares from one category to anpthe
e) conversion of a category of bonds to anotheegaity or to shares;
f) issue new bonds;

g) approves the admission for trading and nomindtes regulated
market on which the shares of Fondul Proprietatédahe traded;

h) execution of any agreement / legal documentghwhiay create
binding obligations to Fondul Proprietatea includin without
limitation to, agreements for purchase, sale ortexme or creation
of encumbrances of the assets whose value excestier
individually or cumulatively during a financial yea20% of the non-
current assets, less any receivables;

i) change of the management system of Fondul Retgiga;

j) limitation or cancellation of the preference hig of the
shareholders;

k) approves the Investment Policy Statement;

[) any other amendment of the constitutive actroy ather resolution
requiring the approval of the extraordinary generaketing of the
shareholders, according to applicable law or tosthConstitutive
Act”.

2.3. The Article 14 isamended asfollows:
“I. Quorum and voting rights

(1) Upon the first calling, for the validity of ttaeliberations of the
ordinary general meeting of the shareholders itaguired that the
shareholders representing at least a fourth ofttital voting rights to
attend. The decisions of the ordinary general meetof the
shareholders are taken with the majority of vofese decision of the
ordinary general meeting of the shareholders regzgd the
cancelation of the appointment of the members ef Board of
Nominees and of the Fund Manager are taken withagority of at
least two thirds of the number of votes attendingeing represented

(2) In case the ordinary general meeting of thershalders canno
operate due to lack of quorum under paragraph {i§, meeting tha
will meet upon a second convocation may delibemtethe items
included in the agenda of the first meeting, iredjve of the me
guorum, taking decision by majority of the exprdssates.

(3) For the validity of the deliberations of thetraordinary general
meeting of the shareholders the following are reeqli

a) upon the first convocation, the attendance & #hareholders
representing at least a fourth of the shares hawiating rights, and
the decisions are taken with majority of votes hmsldhe shareholder:
attending or being represented;

b) upon the second convocation, the general meetifigthe
shareholders may deliberate on the items includethé agenda o
the first meeting in the presence of the sharehsldepresenting al
least one fifth of the total number of the sharasiing voting rights,
taking decisions by majority of votes held by thersholders
attending or being represented.
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For

Against

Abstention

2.3

2.3

2.3




(4) For the validity of the deliberations of thetraordinary general
meeting of the shareholders to adopt a decisiorangigg the share
capital increase, the share capital decrease, audited dissolution o
Fondul Proprietatea, made under the conditions loé faw, the
attendance of the shareholders representing att I88%6 of the total
number of the voting rights, both at the first atlile second
convocation, is required.

(5) The decision to amend the main business objécEondul
Proprietatea, to decrease or increase the shardtahfo change the
legal form, to merge, de-merge or dissolute, ietalith a majority|
of at least two thirds of the voting rights relatiedthe shares having
voting rights of the shareholders attending or Igeiapresented.

. Procedure of the meetings

(6) On the day and hour established in the convonathe genera
meeting of the shareholders shall be opened by penanent
representative of the Fund Manager or, in its aleserby the one
holding its place. A legal representative of then#uManger or a
person appointed by the legal representative of BFhed Manager
shall be the chairman of the meeting. The membktheoBoard of
Nominees shall participate at the meetings, as.well

(7) The general meeting shall elect, from amongs& attending
shareholders, 1 up to 3 secretaries, who will chibekattendance lis
of the shareholders, indicating the share capitgpnesented by eac
of them, the minutes drawn up by the technicaletary to determing
the number of the submitted shares and the fulfitmef the
formalities requested by law and by the constitutact for holding
the general meeting of the shareholders.

=l

(8) A minute of the meeting, signed by the presidamd by
Secretaries, shall determine the fulfilment of dading formalities,
the date and place of the general meeting of tharestolders,
attending shareholders, the members of the Board\Nominees
present, the number of shares, a summary of thatéghthe decision
taken, and upon request of the shareholders, thtersents mad
thereby in the meeting.

2]

11°)

(9) The documents referring to the convocation, listeof attending
as well as, as the case may be, the powers of nayorof the
representatives of the shareholders shall be atddb each minutes

(10) The permanent representative of the Fund Manatpy appoint
from amongst the employees of Fund Manager, omaave technical
secretaries, to fulfil their duties according teetlegal provisions.

(11) The decisions of the general meetings of Hareholders are
drawn-up based on the minutes and is signed byp#renanent|
representative of the Fund Manager or by a pers@pointed
thereby. The minutes shall be recorded in the gdrmaeetings of the
shareholders’ register.

(12) Considering the extremely large number of ehatders of
Fondul Proprietatea the shareholders may particgpat person, by
proxy with a special power of attorney or may espréheir voting
right by correspondence or by electronic votinge firocedures an
forms for the proxy, correspondence and electreoiing shall be se
by the Fund Manager, in accordance with the apjiedegislation




and are made available to the shareholders at lépsthe date o
publishing of convening notice for general meetiighareholders.

(13) Considering the introduction of the voting hig by
correspondence, which right may be exercised amlrécommended
to be exercised by any of the shareholders, theitsty quorum that
needs to be met for the valid holding of any tyjpgemeral meeting of
the shareholders is calculated by including theesoleemed validly
sent by correspondence.

(14) Also in the case of the vote by correspondezmeh shareholdef
is entitled to pronounce himself in writing, witbspect to the issugs
included in the agenda, casting a vote "for", "agsf or "abstained".
The expressed votes that are not cancelled areicenesl.

(15) All shareholders who, at the reference date,ragistered in the
shareholders’ register, kept according to the ldvayve the right tg
participate to the general meetings of the shareérd.

(16) In order to ensure the effective and real okt of all
shareholders to be informed on the contents ofittiments and th
proposals of the ones requiring the organization tbé general
meeting of the shareholders, by care of the Fundadar, such will
be available, at the headquarters of Fondul Profatiea, as well ag
on the internet page of Fondul Proprietatea, atske80 days prior to
the date provided for holding the meeting. In thsecthe calling o
the general meeting is made by the Board of Nomjn#e Fund
Manager has the obligation to fulfii all the abowmentioned
formalities at the request of the Board of Nomindescase the
communication with the shareholder is not realisedhis way, for
objective reasons, the Board of Nominees may argeimthe calling
notice a different address than the registered addrof Fondu
Proprietatea, where the above mentioned documeiltsbey made
public on the website of Fondul Proprietatea, irc@acance with the
applicable legislation.

(17) In the ads informing on the convocation ofdgleaeral meeting of
shareholders of Fondul Proprietatea it will be indted, by the Fund
Manager the reference date in relation to which shareholders will
be entitled to participate and vote. Also, the date when the
shareholders may send their votes, as well as tbeegure for voting
by correspondence, regarding any of the issuesestitp approval
shall also be set. If the calling of the generaletivg is made at the
request of the Board of Nominees the above mentidages shall be
fulfilled by the Board of Nominees. The deadlinewhen votes by
correspondence may be registered at least 5 wortayg subsequet]
to the date of publication of the informative m&tkand is prior to
the convocation date of the general meeting ofstiereholder by a
least 48 hours.

)

—

(18) The votes of the shareholders will be senttedaically or by
letter at the headquarters of Fondul Proprietatéa,a clear and
precise form, containing the mention "for", "againer "abstained"
to each issue subject to approval.

(19) The votes transmitted electronically shalldaacelled if they dq
not observe the procedure set by the Fund Managawr up
according to the National Securities Commissionutations and
such votes will not be taken into considerationcaiculating the
attending quorum.




V. Exercising the voting right in the general niegtof the
shareholders

(20) The shareholders may be represented in eacbrgemeeting by
other shareholders or by third parties subject Wdence that voting
authority has been delegated by the shareholderttiat particular
general meeting.

(21) The decisions of the general meetings of Haeholders are
taken by open vote, except for the cases the lahi®constitutive ac
does not provide differently.

(22) Only the shareholders registered in the comypsimareholders’
register at the reference date established by tinedAVianager or the
Board of Nominees, as the case may be, when calieaggeneral
meeting of the shareholders shall be entitled totippate to the
meeting and vote after proving their identity.

(23) Secret vote is compulsory for electing andokéwy the Fund
Manager, the members of the Board of Nominees, fittencial
auditors and for taking some measures/decisionsardigg the
liability of the Fund Manager or of the memberstbé& Board of]
Nominees and of the financial auditors of Fondubitietatea.

(24) The procedures referring to the secret voteene applicable will
be approved by the Fund Manager and will be madelipwn the
website of Fondul Proprietatea at the date of comvg notice at leas
by the date of publishing of convening notice fengral meeting o
shareholders.

(25) The decisions of the general meeting of therestolders are
binding for all shareholders, even for the absdrareholders or wha
voted against or abstained.

(26) The shareholders who do not have capacityctpas well as the
legal entities may be represented by their legaresentatives whqg
in their turn, may grant power of attorney to othggrsons for tha
particular general meeting of the shareholders”

2.4. TheArticle 17 isamended asfollows:
“The Board of Nominees has the followings dutied amctions:

(1) Following the information received from the Euklanager with
regard to the summoning of the ordinary and/or aatdinary
general meeting of the shareholders requests, deéms necessar
the insertion of supplementary matters in the téxhe calling notice
of the general meeting of shareholders;

(2) Receives from the Fund Manager the informatioronnection
with the answers to the written requests submitiefdre the date o
the general meeting of the shareholders, by theestrdders on topics
regarding Fondul Proprietatea’s activity;

(3) Receives from the Fund Manager the annual firdrstatements
the annual activity report presented by the Fundnitger and the
financial auditors’ report, before being made awhille to the
shareholders and analyzes them, being able to flat@uwan opinion
to be presented to both the Fund Manager and themgé meeting;

(4) Receives from the Fund Manager for analysisattneual report on

f

For

Against

Abstention

2.4

2.4

2.4

f

the management and the business policy of Fonduprigitatea and




presents an opinion to the Fund Manager and togieeral meeting
of the shareholders;

(5) Receives from the Fund Manager for analysisytbarly income
and expenditure budget and business plan befoigetsubmitted tg
the approval of the general meeting of the shamrsl and present
an opinion to the Fund Manager and to the generaktimg of the
shareholders;

4

(6) Receives from the Fund Manager for analysis shategy in
accordance with the Fondul Proprietatea’s investimgolicy before
to be submitted to the approval of the general mgebf the
shareholders and presents an opinion to the Fundadar and to the
general meeting of the shareholders;

(7) Receives from the Fund Manager for analysis apgdroves the
framework for carrying out Fondul Proprietatea’samations, as wel
as any other Fondul Proprietatea’s regulations Bssuby Fund
manager according to legal provisions in force, italpmarket rules
and regulations;

(8) Receives from the Fund Manager for analysispitoposal to the
ordinary general meeting of the shareholders fer tlonclusion of the
financial audit agreement and presents an opinionttie Fund
Manager and to the general meeting of the sharefe|d

(9) Reviews on a regular basis the investment pot€ Fondul
Proprietatea and presents an opinion to the genenakting of the
shareholders as any time it deems necessary, banyrcase, at least
once a year to the annual ordinary meeting;

(10) Receives the report of the internal auditord apresents ar
opinion to the Fund Manager and to the general ingebf the
shareholders;

(11) Monitors the following, based on informatiomda reports
received from the Fund Manager:

. the list of all portfolio investments and percayg
breakdown by each investment type;

. a list of major transaction occurring in the Fand
Proprietatea portfolio for the period under review

. the total profit of the portfolio and comparisoh profit with
the appropriate benchmark;

. comparison of return on the portfolio with the rifolio
objective;

. the extent of compliance with the investment cgaqli

statement, any variations and actions taken toexrvariations;
. the performance evaluation report.

all the above with the purpose of drafting and presg a report
regarding the developed monitoring activity anydiis required by
the shareholders, but in any case at least oncea, to the general
meeting of the shareholders;

(12) Represents the general meeting of the shadel®lin relation
with the Fund Manager from the communication poaft view
between the two corporate bodies, except for theesaxpressl




regulated by this constitutive act as a direct camioation betweer
the general meeting and the Fund Manager;

17

(13) Verifies the report of the Fund Manager and #xercise of the
permanent monitoring over the management of FoRttaprietatea
by the Fund Manager, and verifies if the operatioasied on by the
Fund Manager are in compliance with the applicabév, the
constitutive act and/or with any relevant decisioh the genera
meeting of the shareholders;

(14) Under the conditions of art. 13 paragraphs)(®hd (14) calls
upon the general meeting of the shareholders;

(15) Participates to the meetings of the generahrsholders’
meetings and presents in this meeting reportslicades provided b
this constitutive act or with regard to any isstideems to be relevant
for the shareholders;

(16) Proposes to the general meeting of the shddehn® the approva
or rejection of any contract/document which may atee binding
obligations to Fondul Proprietatea (including witli limitation
buying, selling, exchanging, pledging of assets Bbndul
Proprietatea) whose value exceeds, either indiviguaor
cumulatively during a financial year, 20% of thenmrcurrent assets
less any receivables

(17) Recommends to the General Meeting of the 8bbhters the
termination of the management contract for the caken the Board
of Nominees is considered is to the benefit otlzgeholders.

(18) Recommends to the general meeting of the sblalers on any
other issues the Board of Nominees is consideréelvant to the
shareholders.

(19) Following of proposal of Fund Manager, reconmug to the
Extraordinary General Meeting of the Shareholddrs appointmen
of the public offer intermediate, as well as onteisiuneration , when
it will become necessary that such a company beiapgd related to
the admission to trading of Fondul Proprietatea.

For

Against

Abstention

(20) Approves the delegation by the Fund Managerceftain
activities. The delegation will be in force afttietapproval of NSC,

2.5

2.5

2.5

where required by legislation in force.

(21) Is responsible for monitoring the Fund Managerformance of
the Investment Management Agreement”

2.5. TheArticle 19 isamended asfollows:

“(1) Fondul Proprietatea is managed by Franklin Tgleton
Investment Management Limited through its Romabiamch, with
headquarter in Bucharest, 78-80 Buzesti streeprfio/-8, sector 1
fiscal registration no. 25851096, registration nwenbat Trade
Registry J40/8587/2009, legally represented by @Gore Maciej
Konieczny, Polish citizen, borned on 22.11.197Gkitpsk, Poland
with home adress in Poland, identified with idecdfion
documentation issued by Polish Authorities on 12039, with
valability date by 14.05.2019, with personal idéastion number
7011220001 and by Adrian Cighi, Romanian citizeith home
adress on Bucuresti, 57 Aron Cotrus street, sceD,5, ap. D31
district 1, identified with ID RT number 768358ued by S.P.C.E.R.




District 1 on 18.05.2011, valid by 10.08.2021, wigersonal
identification number 1830810314000 and by Oanalektina Trua,
Romanian citizen, domicilied in Cluj-Napoca, 18uu\oldovan Str.,
ap.13, Cluj county, identified with Identity Cardries KX numbe
361489 issued by Cluj—Napoca on 08.06.2004, vali®®.08.2014
having as Personal ldentification Number 280082@3&) under
Investment Management Agreement signed on 25 Fgbr2@10,
which holds the position of sole director, as walk of asse
management company referred to throughout this hetu as the
Fund Manager.

(2) The Fund Manager is elected by the general imgedf the
shareholders, with the observance of the legal igiorns and of this
constitutive act.

(3) The mandate of the Fund Manager is of 4 yeaus ia renewed
automatically, if there is no adverse decisionh&f general meeting af
the shareholders, entitled to decide on the tertimmaof the mandate
even before its regular lifespan. The Fund Managdt call the
Ordinary General Meeting of Shareholders with aase 3 monthg
before of the termination of Investment Managem&gteement
having on the agenda the extension of the mandatieecappointing
of a new Fund Manager. The Fund Manager will organithe
Ordinary General Meeting of Shareholders before tdrenination of
Investment Management Agreement.

(4) The legal entity appointed as Fund Manager obndrul
Proprietatea must expressly accept such positigngkecuting the
management agreement and must have in place piafasdiability
insurance.

(5) The Investment Management Agreement can be fietbdir
replaced in accordance with article 12 and 14, witle approval of
the shareholders. Any replacement document or atidanof the
Investment Management Agreement will be signed emalb of
Fondul Proprietatea by the chairman of the Board\aiminees or by
a member of the Board of Nominees empowered lghtieman.”.

2.6. TheArticle 20 isamended asfollows:

“The Fund Manager shall appoint a natural personitspermanent
representative. The Fund Manager can make changesitso
permanent representatives (that are the legal repnéatives ang
managers of the Fund Manager), with the prior auigettion of NSC.
All changes will be registered at Trade Register.”

2.7. The Article 21 isamended as follows:

“(1) The management of Fondul Proprietatea is eesuby the Fung
Manager, which fulfils the necessary and usefulrai@ns for the
fulfilment of the company’s business object, exoéphe operations
reserved by the law for the general meeting ofdhareholders ang
has all the obligations attributed to it by the dipable law.

(2) The Fund Manager exercises its attributions emithe control of
the general meeting of the shareholders and theitoring of the
Board of Nominees.

(3) In excess of the duties provided by the appledaw, the Fund

For Against Abstention
2.6 2.6 2.6
For Against Abstention
2.7 2.7 2.7




Manager shall be liable to:

i) establish a reference date for shareholderstimatito vote within
the general meeting, under the law, and draft tleet tof the
announcement on the convocation of the general inggeafter
obtaining the prior approval of the Board of Nomeseand after it
added to the agenda the matters requested by thelRd Nominees;

i) upon the written request of any shareholdermitted before the
date of the general meeting of the shareholdersgite responses
after obtaining the prior approval of the Board dominees,
regarding the aspects concerning the business ofnd&o
Proprietatea;

iii) ensure that, if requested by any of the shatéérs, a copy of o
extract of the minutes of the general meeting shallgiven to them
and also, after the announcement of the ordinarmuah general
meeting of the shareholders is published, make labdai to the
shareholders the financial statements of the com@and the reports
of the Fund Manager and of the company’s finanaiaditors,

iv) prepare the annual financial statements, dta# annual activity
report, examine the financial auditors’ report, pemt them to the
Board of Nominees before submitting such documentise genera
meeting of the shareholders and make proposals@ulistribution of]
the profit to the general meeting of the shareh@dafter obtaining
the prior approval of the Board of Nominees;

v) manages the relationship with the Central Defwogiwith regard
to its shareholders register functions,

vi) prepare an annual report on the management #ral business
policy of Fondul Proprietatea, to be presented tee tBoard of
Nominees for approval prior to its submission te tieneral meeting
of the shareholders;

vii) proposes for the prior approval of the Boarfl Mominees ang
further, of the general meeting of the shareholdefsthe yearly,
income and expenditure budget and business plan;

viii) propose for the prior approval of the Board Blominees andg
further, of the general meeting of the shareholdefs Fondul
Proprietatea, the general strategy in accordancéhwie investment
policy of Fondul Proprietatea; it is responsible orf the
implementation of the investment policy and forieahg a proper
balance between the profits and the risks relatedthte Fondul
Proprietatea portfolio; it has to inform periodidgl the Board of
Nominees on any significant changes in the aawitof Fondul
Proprietatea and within the structure of its politfo

ix) approve the outsourcing of certain activitiegthin the limits of
the approved budget; respectively delegating thexetion of certain
activities,. with the prior endorsement of the N8@egere required by
applicable legislation,

X) based on the proposal of the Board of Nomineesubmit to the
approval of the extraordinary general meeting oé tshareholders
any agreement / document which may create bindbigations to
Fondul Proprietatea,, including but not limited tiee purchase, salsg,
conversion or encumbrance of the assets of Fondoprietatea
whose value exceeds, either individually or cuningdy during a
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financial year, 20% of the non-current assets, bsg receivables;

xi) to enter into any agreement / document whicly eraate binding

obligations to Fondul Proprietatea, (the purchasale, conversion of

encumbrance of the assets of Fondul Proprietatda)se value doe
not exceed, either individually or cumulated, dgrim financial year,
20% of the non-current assets, less any receivablgthout the
approval of the ordinary or extraordinary generahaseholders
meeting;

xii) propose to the ordinary general meeting of #areholders the
conclusion of the financial audit agreement accogdio the legal
provisions in force, upon obtaining the prior appab of the Board of
Nominees, as well as approve the procedure ofnatesiudit and the
audit plan;

xiii) decide the relocation of the registered offirovided that the
registered office shall at all times be registenedRomania;

xiv) make available to the Board of Nominees thpors, as well as
other necessary documents for exercising the mamifaduties, in
accordance with art. 17 paragraph (11);

xv) inform at once the Board of Nominees of anigditon or
infringement of legislation regarding Fund Managany operation
which might be an infringement to the investmelitp@and about the
plans/ correction measures for approaching theséema

xvi) ask for the calling of the general meeting abhishall decide
properly whenever an issue appears on which thedBoNominees
has a disagreement with the Fund Manager, which ocah be
resolved amiably.

xvii) proposes to Board of Nominees the recommémmdor the
Extraordinary General Meeting of the Shareholdersr fthe
appointment of the investment firm/investment vamd shall manage
a public offer, as well as on its remuneration ,ewtit will become
necessary that such a company be appointed retatélte admission
to trading of Fondul Proprietatea.”

2.8. The Paragraph 1 of Article 24 isamended as follows:

“(1) The financial statements of Fondul Proprietatare subject tqg
financial audit. Also, Fondul Proprietatea shallgamise its interna
audit in accordance with the legal provisions inci.”

2.9. TheArticle 27 isamended asfollows:

“(1) The accounting is kept in Romanian languagel am national
currency.

(2) Fondul Proprietatea must draft the annual ficeal statements
according to legal previsions in force.”

2.10. The Paragraph 3 of Article 28 isamended asfollows:

“(3) Fondul Proprietatea creates legal reserves aotther reserves
pursuant to the law.”

2.11. The Article 31 isamended as follows:

For Against Abstention
2.8 2.8 2.8

For Against Abstention
29 29 2.9

For Against Abstention
2.10 2.10 2.10
For Against Abstention
2.11 2.11 2.11
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“(1) The dissolution of Fondul Proprietatea shadlke place in the
following cases:

a) impossibility of performing the company’s busmebject;
b) declaring the company’s nullity;

c) by decision of the extraordinary general meetiog the
shareholders, in accordance with article 14 parggna (4) and (5);

d) as consequence of losses, if the net asset,vdétermined as
difference between the total asset and companydsdeepresents
less than half of the value of the subscribed shagtal and if, not
later than the termination of the financial yeatbsequent to the on
during which the losses have been ascertainedgeheral meeting o
the shareholders fails to decrease the share chpith an amount at
least equal with the one of losses which could betovered fron
reserves or to reconstitute the company’s net agseb the value at
least equal with half of the subscribed share adpit

— D

e) opening of the bankruptcy procedure;
f) the number of shareholders reduces under thal legnimum;
g) other causes provided by the law or by this titutave act.

(2) The dissolution of Fondul Proprietatea cannakd place before
the finalisation of the procedures for granting éminities to the
rightful persons.

(3) The dissolution decision of Fondul Proprietatenust be

registered with the commercial registry and pubdidhin the Official

Gazette of Romania, Part IV.”

2.12. The Article 33 isamended as follows:

“The calculation method of the net asset is madeosting to the

legal provisions in force.”

2.13. The Article 34 isamended as follows:

“(1) The investment policy is established by thedrdanager, with
the observance of the investment limitation pradids the legal
provisions in force and of this Constitutive Act.

(2) Fondul Proprietatea shall be subject to theeistment restrictions
provided under Law No. 247/2005 on property andigesreform,
and additional measures, as further amended andpteted, of Law|
No. 297/2004 on the capital market, as further adeeh and
completed as well as any other applicable law gutation.

(3) Subject to the terms of this Constitutive Aftthe IMA and the
applicable law, all decisions in relation to thegaisition of, disposal
of, and exercise of all rights and obligations &lation to the assets
of Fondul Proprietatea shall be at the sole disitnetof the Fund
Manager.

(4) Prudential rules concerning the investment @olwill be by

For Against Abstention
2.12 2.12 2.12
For Against Abstention
2.13 2.13 2.13
For Against Abstention
2.14 2.14 2.14

approved by the shareholders through InvestmeritP&8tatement.”
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2.14. The approval of the new Constitutive Act of S.C. Fond
Proprietatea S.A. The draft of the new Constituthat submitted for
approval contains all the amendments and additimosight in the
extraordinary general meeting of shareholders ofedtber 29, 2010
and in this meeting, and have the contents spdcifieAnnex to this
Convocation. The New Constitutive Act shall becomesffect after
the approval of the National Securities Commissionder the
legislation in force.

Point 3 The decrease of the registered share capital of SC Fondul

Proprietatea SA from RON 13,778,392,208 to RON

13,538,087,407, pursuant to the cancellation of 240,304,801 ¢
shares acquired by the Company. After share cagitalease the
share capital of the Company will be RON 13,538,887 being
divided into 13,538,087,407 shares, with a nomuzdlie of 1 RON /
share, out of which RON 13,538,087,407 represdmsstbscribed
share capital and RON 13,165,559,735 representspdie share
capital. The share capital decrease will take placethe base o
article 207 paragraph 1 letter c) of Law 31/199@arding trading
companies, republished, with subsequent amendmé@ihis. share
capital decrease will be effective after two monthkulated from the
day the resolution is published in Official GazeRart IV.

For

wn

Against

Abstention

Point 4 The approval of the power of attorney for the legal
representative Franklin Templeton Investment Management
Limited United Kingdom, Bucharest Branch, for signing the EGM
resolutions and any other of its documents, angé&sforming all the
procedures and formalities stated by law for thgppse of enforcing
the EGM resolutions, including the Constitutive Antits updated
form (both the version regarding the updating of thxt, and the
version regarding the new registered capital, @umrsto the decrease
as well as the formalities for publishing and régisig them with the
Trade Register Office and with any other publictitn§ons. The
person empowered by EGM shall have the right tegiek this powe
of attorney to any person its sees fit.

For

[

Against

Abstention

Point 5 The approval for setting the date of 15 December 2011 as
registration date, in accordance with the provisions of Article 23
paragraph (1) of Law no. 297/2004 on the capitatketa with its
subsequent amendments and additions.

For
8,

Against

Abstention

Indicate your vote by placing an “X” in one of tkelumns for each resolution “For”, “Against”,

“Abstention”. Placing more than one “X” in respeof the same resolution will void your vote on that

resolution.

Date:

Signature

Stamp (companies)
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