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Memo regarding the ratification and approval of all resolutions taken by the Extraordinary General 

Shareholders Meetings, and of all legal acts, facts and operations undertaken in the name of Fondul 

Proprietatea SA by its administrator 

  

For the General Meetings of Shareholders organized on 25 April 2012, 23 November 2012 and 25 April 

2013, several shareholders of Fondul Proprietatea SA (“the Fund”), holding together more than 5% of 

share capital, have sent proposals for adding new points on the agendas, based on the fact that 

shareholders should use these opportunities for approving several shareholders resolutions reiterating the 

will of the majority of shareholders in order to prove the support for the efforts of Franklin Templeton 

Investment Management Limited as sole director and fund manager of the Fund.  

 

Based on these requests, the Fund Manager proposes again to shareholders: 

 

1. The ratification and the approval of all Resolutions taken by the Extraordinary General Shareholders’ 

Meetings between 6 September 2010 and 25 April 2016, as follows: 

 

 EGM Resolution no. 1/06 September 2010 regarding the amendment of the Constitutive Act, 

 EGM Resolution no. 2/06 September 2010 regarding the appointment of FTIML Bucharest 

Branch as Sole Director of the Fund,  

 EGM Resolution no. 3/06 September 2010 for approving the listing of Fondul Proprietatea SA on 

Bucharest Stock Exchange,  

 EGM Resolution no. 4/06 September 2010 for approving the buyback programme,  

 EGM Resolution no. 5/29 November 2010 for the amendment of Article 17 of the Constitutive 

Act and approval of the new Constitutive Act, 

 EGM Resolution no. 6/29 November 2010 for the dissolution of the secondary office of the  

Fondul Proprietatea SA,  

 EGM Resolution no. 1/23 November 2011 for the amendment of the Constitutive Act and 

approval of the new Constitutive Act, 

 EGM Resolution no. 1/04 April 2012 for the approval in principle of the secondary listing, 

 EGM Resolution no. 2/04 April 2012 for the amendment of the Constitutive Act, 

 EGM Resolution no. 3/25 April 2012 for the approval of the share capital decrease, 

 EGM Resolution no. 4/25 April 2012 for approving the buyback programme, 

 EGM Resolution no. 5/25 April 2012 for the ratification of EGM Resolutions 1 and 2/6 

September 2010, 

 EGM Resolution no. 6/25 April 2012 for the approval of EGM Resolutions 1 and 2/6 September 

2010, 

 EGM Resolution no. 7/25 April 2012 for the ratification of any and all EGM Resolutions adopted 

between 6 September 2010 and 24 April 2012, 

 EGM Resolution no. 8/25 April 2012 for the adoption of any and all EGM Resolutions adopted 

between 6 September 2010 and 24 April 2012, 

 EGM Resolution no. 9/25 April 2012 for the ratification of the Constitutive Act with all 

subsequent changes, 

 EGM Resolution no. 10/25 April 2012 for the adoption of the Constitutive Act with all 

subsequent changes, 

 EGM Resolution no. 11/27 June 2012 for the approval of the secondary listing of Fondul 

Proprietatea SA on Warsaw Stock Exchange, 

 EGM Resolution no. 12/23 November 2012 for the extension of the term of the secondary listing,  
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 EGM Resolution no. 13/23 November 2012 for the confirmation of the approval of the 

Constitutive Act of Fondul Proprietatea SA in the same form as was approved by the shareholders 

on 4 April 2012, 

 EGM Resolution no. 14/23 November 2012 for the ratification of the Constitutive Act of Fondul 

Proprietatea SA in the same form as it was approved by the shareholders on 6 September 2010, 

and of any amendments to the Constitutive Act from the date it was approved by the relevant 

EGM, 

 EGM Resolution no. 15/23 November 2012 for the ratification of any and all resolutions taken by 

the EGM during 6 September 2010 – 23 November 2012, 

 EGM Resolution no. 16/23 November 2012 for the re-adoption of any and all resolutions taken 

by the EGM during 6 September 2010 – 23 November 2012, 

 EGM Resolution no. 1/25 April 2013 for amending Article 7 of the Constitutive Act of Fondul 

Proprietatea SA, 

 EGM Resolution no. 2/25 April 2013 for amending Article 12 of the Constitutive Act of Fondul 

Proprietatea SA, 

 EGM Resolution no. 3/25 April 2013 for amending Article 14 para. (10) of the Constitutive Act 

of Fondul Proprietatea SA, 

 EGM Resolution no. 4/25 April 2013 for amending Article 14 para. (19) of the Constitutive Act 

of Fondul Proprietatea SA, 

 EGM Resolution no. 5/25 April 2013 for amending Article 16 of the Constitutive Act of Fondul 

Proprietatea SA, 

 EGM Resolution no. 6/25 April 2013 for amending Article 17 para. (4) and (5) of the Constitutive 

Act of Fondul Proprietatea SA, 

 EGM Resolution no. 7/25 April 2013 for amending Article 17 para. (11) of the Constitutive Act 

of Fondul Proprietatea SA, 

 EGM Resolution no. 8/25 April 2013 for the ratification of all resolutions taken by the EGM 

between 6 September 2010 – 24 April 2013, 

 EGM Resolution no. 9/25 April 2013 for the adoption of all resolutions taken by the EGM 

between 6 September 2010 – 24 April 2013, 

 EGM Resolution no. 10/25 April 2013 for extending the deadline for the secondary listing until 

31 December 2013, 

 EGM Resolution no. 11/25 April 2013 for amending Article 12 of the Constitutive Act of Fondul 

Proprietatea SA, 

 EGM Resolution no. 12/25 April 2013 for amending Article 14 of the Constitutive Act of Fondul 

Proprietatea SA, 

 EGM Resolution no. 13/25 April 2013 for amending Article 19 para. (3) of the Constitutive Act 

of Fondul Proprietatea SA, 

 EGM Resolution no. 14/22 November 2013 for amending the Investment Policy Statement of 

Fondul Proprietatea SA, 

 EGM Resolution no. 15/22 November 2013 for approving the third buyback programme of the 

shares issued by Fondul Proprietatea SA, 

 EGM Resolution no. 16/22 November 2013 for the ratification and adoption of all EGM 

Resolutions between 06 September 2010 – 21 November 2013, 

 EGM Resolution no. 17/22 November 2013 for amending Article 19 para. (3) of the Constitutive 

Act of Fondul Proprietatea SA, 

 EGM Resolution no. 1/03 February 2014 for amending Article 14 paragraphs (4) and (5) of the 

Constitutive Act of Fondul Proprietatea SA, 
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 EGM Resolution no. 2/03 February 2014 for approving the decrease of the subscribed share 

capital of Fondul Proprietatea SA, 

 EGM Resolution no. 3/03 February 2014 for the ratification and the approval of all resolutions 

taken by the GSM between 6 September 2010 and 2 February 2014 and the approval and 

ratification of any implementation acts, facts and operations based on such, including the 

management of the Fondul Proprietatea SA under an unitary system, 

 EGM Resolution no. 4/28 April 2014 for amending Article 19 para. (1) of the Constitutive Act of 

Fondul Proprietatea SA, 

 EGM Resolution no. 5/28 April 2014 for amending Article 34 of the Constitutive Act of Fondul 

Proprietatea SA, 

 EGM Resolution no. 6/28 April 2014 for the approval of the secondary listing of Fondul 

Proprietatea SA on the London Stock Exchange, 

 EGM Resolution no. 7/28 April 2014 for the approval of the share capital decrease of Fondul 

Proprietatea SA, 

 EGM Resolution no. 8/28 April 2014 for amending the Investment Policy Statement,  

 EGM Resolution no. 9/28 April 2014 for approving the forth buyback programme of the shares 

issued by Fondul Proprietatea SA,  

 EGM Resolution no. 10/28 April 2014 for the ratification and the approval of all resolutions taken 

by the GSM between 6 September 2010 and 27 April 2014 and the approval and ratification of 

any implementation acts, facts and operations based on such, including the management of the 

Fondul Proprietatea SA under an unitary system, 

 EGM Resolution no. 11/23 September 2014 for amending Article 9 para. (2) of the Constitutive 

Act of Fondul Proprietatea SA, 

 EGM Resolution no. 12/23 September 2014 for amending Article 12 para. (2) letter d) of the 

Constitutive Act of Fondul Proprietatea SA, 

 EGM Resolution no. 13/23 September 2014 for amending Article 12 para. (2) letter f) of the 

Constitutive Act of Fondul Proprietatea SA, 

 EGM Resolution no. 14/23 September 2014 for amending Article 13 para. (9) of the Constitutive 

Act of Fondul Proprietatea SA, 

 EGM Resolution no. 15/23 September 2014 for amending Article 34 para. (5) of the Constitutive 

Act of Fondul Proprietatea SA, 

 EGM Resolution no. 16/23 September 2014 for approving the share capital decrease of Fondul 

Proprietatea SA, 

 EGM Resolution no. 17/23 September 2014 for the ratification and the approval of all resolutions 

taken by the GSM between 6 September 2010 and 22 September 2014 and the approval and 

ratification of any implementation acts, facts and operations based on such, including the 

management of the Fondul Proprietatea SA under an unitary system, 

 EGM Resolution no. 18/19 November 2014 for amending Article 12 paragraph (3) letter h), 

Article 17 paragraph (16) and Article 21 paragraph (3) letters (x) and (xi) of the Constitutive Act 

of Fondul Proprietatea SA 

 EGM Resolution no. 19/19 November 2014 for approving the fifth buy-back programme of the 

shares issued by Fondul Proprietatea S.A.,  

 EGM Resolution no. 20/19 November 2014 for the ratification and approval of all EGM 

resolutions and of all legal acts (including decisions, notices for convening all EGM and 

contracts) concluded, adopted and issued in the name of Fondul Proprietatea SA through Franklin 

Templeton Investment Management Limited United Kingdom Bucharest Branch, between 6 

September 2010 and 18 November 2014 and the approval and ratification of any implementation 
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acts, facts and operations based on such, including the management of the Company under an 

unitary system, as well as the approval of all the changes to the Constitutive Act approved by all 

the extraordinary general meetings of shareholders between 6 September 2010 and 18 November 

2014, as endorsed by the Financial Supervisory Authority and reflected in the in force 

Constitutive Act, 

 EGM Resolution no. 1/21 January 2015 for the approval of the decrease of the subscribed share 

capital of Fondul Proprietatea SA, 

 EGM Resolution no. 2/21 January 2015 for the ratification and approval of all EGM resolutions 

and of all legal acts (including decisions, notices for convening all EGM and contracts) 

concluded, adopted and issued in the name of Fondul Proprietatea SA through Franklin 

Templeton Investment Management Limited United Kingdom Bucharest Branch, between 6 

September 2010 and 20 January 2015 and the approval and ratification of any implementation 

acts, facts and operations based on such, including the management of the Company under an 

unitary system, as well as the approval of all the changes to the Constitutive Act approved by all 

the extraordinary general meetings of shareholders between 6 September 2010 and 20 January 

2015, as endorsed by the Financial Supervisory Authority and reflected in the in force 

Constitutive Act, 

 EGM Resolution no. 3/21 January 2015 for the approval of extending the mandate of the Fund 

Manager in relation to the secondary listing of Fondul Proprietatea S.A. on the London Stock 

Exchange until 10 July 2015, 

 EGM Resolution no. 4/27 April 2015 for the approval of the subscribed share capital of Fondul 

Proprietatea S.A.,  

 EGM Resolution no. 5/27 April 2015 for approving the sixth buy-back programme of the shares 

issued by Fondul Proprietatea S.A.,  

 EGM Resolution no. 6/27 April 2015 for the amendment of the Investment Policy Statement, 

 EGM Resolution no. 7/27 April 2015 for the ratification and the approval of all EGM resolutions 

and of all legal acts (including resolutions, decisions, notices for convening all EGM and 

contracts) concluded, adopted and issued in the name of Fondul Proprietatea S.A. through 

Franklin Templeton Investment Management Limited United Kingdom Bucharest Branch, 

between 6 September 2010 and 26 April 2015 and the approval and ratification of any 

implementation acts, facts and operations based on such, including the management of the 

Company under an unitary system, as well as the approval of all the changes to the Constitutive 

Act approved by all the extraordinary general meetings of shareholders between 6 September 

2010 and 26 April 2015, as endorsed by the Financial Supervisory Authority and reflected in the 

in force Constitutive Act, 

 EGM Resolution no. 8/29 October 2015 for the approval of the subscribed share capital of Fondul 

Proprietatea S.A.,  

 EGM Resolution no. 9/29 October 2015 for the approval of the seventh buy-back programme of 

the shares issued by Fondul Proprietatea S.A.,  

 EGM Resolution no. 10/29 October 2015 for the approval of the amendment of the Investment 

Policy Statement, 

 EGM Resolution no. 11/29 October 2015 for the authorization of the sole administrator to 

execute any disposal acts over any holdings in the portfolio companies of Fondul Proprietatea 

S.A., which either individually or cumulatively during 2015 or 2016 financial year, for each year 

separately, exceed 20% of the total value of the non-current assets, less receivables, 

 EGM Resolution no. 12/29 October 2015 for the approval of the AIFMD implementation plan for 

Fondul Proprietatea S.A. in view of the need to comply with the Directive 2011/61/EU on 

Alternative Investment Fund Managers and the related national implementation laws and 
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regulations, as well as of the related waiver of any selection procedure for its implementation, 

 EGM Resolution no. 13/29 October 2015 for approving the amendments to the Constitutive Act 

of Fondul Proprietatea SA (which enter into force beginning with 1 April 2016), 

 EGM Resolution no. 14/29 October 2015 for the ratification and the approval of all EGM 

resolutions and of all legal acts (including resolutions, decisions, notices for convening all EGM 

and contracts) concluded, adopted and issued in the name of Fondul Proprietatea S.A. through 

Franklin Templeton Investment Management Limited United Kingdom Bucharest Branch, 

between 6 September 2010 and 28 October 2015 and the approval and ratification of any 

implementation acts, facts and operations based on such, including the management of the 

Company under an unitary system, as well as the approval of all the changes to the Constitutive 

Act approved by all the extraordinary general meetings of shareholders between 6 September 

2010 and 28 October 2015, as endorsed by FSA and reflected in the in force Constitutive Act. 

 EGM Resolution no. 1/27 January 2016 regarding the share capital decrease by reducing the par 

value of a share to 0.85 RON; 

 EGM Resolution no. 2/27 January 2016 regarding the ratification and the approval of all EGM 

resolutions and of all legal acts (including resolutions, decisions, notices for convening all EGM 

and contracts) concluded, adopted and issued in the name of Fondul Proprietatea S.A. through 

Franklin Templeton Investment Management Limited United Kingdom Bucharest Branch, 

between 6 September 2010 and 26 January 2016 and the approval and ratification of any 

implementation acts, facts and operations based on such, including the management of the 

Company under an unitary system, as well as the approval of all the changes to the Constitutive 

Act approved by all the extraordinary general meetings of shareholders between 6 September 

2010 and 26 January 2016, as endorsed by FSA. 

 

2. The ratification and the approval of all legal acts (including resolutions, decisions, notices for 

convening all EGM and contracts) concluded, adopted and issued in the name of Fondul 

Proprietatea SA through its sole administrator and/or its alternative investment fund manager, 

between 6 September 2010 and 25 April 2016,  

 

3. The approval and ratification of any implementation acts, facts and operations based on such, 

including the management of the Company under an unitary system, as well as 

 

4. The approval of all the changes to the Constitutive Act approved by all the extraordinary general 

meetings of shareholders between 6 September 2010 and 25 April 2016, as endorsed by the FSA. 

 

Franklin Templeton Investment Management Ltd United Kingdom Bucharest Branch, acting as 

Sole Director on behalf of FONDUL PROPRIETATEA S.A. 

 

Oana Valentina TRUŢA 

Legal Representative 
 

 

 

 


