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THE VOTING RESULTS  

OF THE ORDINARY GENERAL MEETING OF SHAREHOLDERS OF FONDUL 

PROPRIETATEA S.A. OF 26 FEBRUARY 2026 

 

 

Point 1 on the agenda refers to: 

 

“Considering Resolution no. 12 dated 29 September 2025 of the Shareholders’ Ordinary 

General Meeting, by which the conditional renewal of the mandate of Franklin Templeton 

International Services S.à r.l. was approved and the Board of Nominees was authorized to 

negotiate the duration of the mandate, the commercial terms, and the draft of the management 

agreement, the approval of: (a) the appointment of Franklin Templeton International Services 

S.à r.l., a société à responsabilité limitée, whose registered office is located at 8A rue Albert 

Borschette, L-1246 Luxembourg and registered with the Luxembourg Register of Commerce 

and Companies under number B 36.979, as sole director of Fondul Proprietatea that acts also 

as the alternative investment fund manager of Fondul Proprietatea, for a duration of four (4) 

years starting with 1 April 2026 and until 1 April 2030 (the “New Mandate”); and (b) the 

commercial terms along with the execution of the new Management Agreement (in the form 

described in the supporting documentation) between Fondul Proprietatea and Franklin 

Templeton International Services S.à r.l.. Mr. Matej Rigelnik, the Chairperson of the Board of 

Nominees, and any other member of the Board of Nominees are empowered to sign, jointly or 

individually, the said Management Agreement for and on behalf of Fondul Proprietatea. The 

list containing the data regarding Franklin Templeton International Services S.à r.l. (including 

the name, headquarters, license, the evidence of registration with Trade Registry, the proof of 

registration with the public register of FSA) is published on the webpage of the Company and 

is available at its headquarters for the shareholders’ information. 

 

(secret vote)  

 

(Item added on the agenda by the Board of Nominees)” 

 

For point 1 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 1 on the agenda was not approved, with the voting results being the following: 

- 658,089,375 votes “for”, representing 47.5757% of the votes held by the present or 

represented shareholders; 

- 719,841,956 votes “against”; 

- 5,277,587 abstentions; 

- 17,974 votes “not given”; 

- 20,470 votes annulled in the OGM meeting.  

 

Point 2 on the agenda refers to: 

 

“Alternative to item 1 on the OGM agenda: 
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Considering the Ordinary General Meeting of Shareholders Resolution No. 19 of 29 

September 2025, by which the initiation by the Board of Nominees of a new, simplified, 

transparent and efficient selection process for an alternative investment fund manager 

("AIFM") and sole director of Fondul Proprietatea was approved, as well as the Ordinary 

General Meeting of Shareholders Resolution No. 12 of 29 September 2025, by which the 

conditional renewal of the mandate of Franklin Templeton International Services S.à r.l. was 

approved, and the Board of Nominees was authorised to negotiate the duration, commercial 

terms, and draft of the management agreement, approval of: (a) the appointment of Franklin 

Templeton International Services S.à r.l., a limited liability company with its registered office 

at SA, rue Albert Borschette, L-1246 Luxembourg, registered with the Luxembourg Trade and 

Companies Register under number B 36.979, as sole director of Fondul Proprietatea, also 

acting as alternative investment fund manager of Fondul Proprietatea, for a duration of one 

(1) year starting from 1 April 2026 until 1 April 2027, but not exceeding the date on which a 

new AIFM is appointed as a result of the finalisation of the selection process for the 

appointment of a new alternative investment fund manager ("New Mandate"); and (b) the 

commercial terms together with the conclusion of the new Management Agreement (in the 

form presented in the supporting documentation with the corresponding amendment of Article 

15 "Duration of this Management Agreement") between Fondul Proprietatea and Franklin 

Templeton International Services S.à r.l. Mr Matej Rigelnik, Chairman of the Board of 

Nominees, and any other member of the Board of Nominees are empowered to sign, together 

or individually, the Management Agreement for and on behalf of Fondul Proprietatea for a 

period of one (1) year but no more than until the appointment of a new AIFM as a result of 

the finalisation of the selection process for the appointment of a new alternative investment 

fund manager. The list containing information regarding Franklin Templeton International 

Services S.à r.l. (including name, registered office, licence, proof of registration with the 

Trade Registry, proof of registration with the public FSA register) is published on the 

Company’s website and is available at its headquarters for the information of shareholders. 

 

(secret vote)  

 

(New item added on the agenda at the request of the shareholder Ministry of Finance dated 

30 January 2026)” 

 

For point 2 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 2 on the agenda was approved, with the voting results being the following: 

- 741,738,715 votes “for”, representing 53.6230% of the votes held by the present or 

represented shareholders; 

- 202,331,732 votes “against”; 

- 438,625,917 abstentions; 

- 550,998 votes “not given”; 

- 0 votes annulled in the OGM meeting.  

 

Point 3 on the agenda refers to: 

 

“In case of rejection of item 1 on the OGM agenda: 
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The approval of: 

 

(a) the appointment of Franklin Templeton International Services S.à r.l., a société à 

responsabilité limitée, whose registered office is located at 8A rue Albert Borschette, L-

1246 Luxembourg and registered with the Luxembourg Register of Commerce and 

Companies under number B 36.979, as sole director of Fondul Proprietatea that acts also 

as the alternative investment fund manager of Fondul Proprietatea, for a mandate with a 

duration of one (1) year starting with 1 April 2026 and until 1 April 2027 (“New 

Mandate”); and of  

 

(b) the commercial terms along with the execution of the new Management Agreement (in the 

form presented in the supporting documentation) between Fondul Proprietatea and 

Franklin Templeton International Services S.à r.l., it being understood that such terms will 

include a Base Fee Rate of 200 basis points per year applied to the “notional amount” 

(as defined in Annex 1 of the draft Management Agreement included in the supporting 

documentation), while the Distribution Fee shall be of 200 basis points applied to 

“distribution amount” (as defined in Annex 1 of the draft Management Agreement 

included in the supporting documentation).  

 

Mr. Matej Rigelnik, the Chairperson of the Board of Nominees, and any other member of the 

Board of Nominees are empowered to sign, jointly or individually, the said Management 

Agreement for and on behalf of Fondul Proprietatea. The list containing the data regarding 

Franklin Templeton International Services S.à r.l. (including the name, headquarters, license, 

the evidence of registration with Trade Registry, the proof of registration with the public 

register of FSA) is published on the webpage of the Company and is available at its 

headquarters for the shareholders’ information. 

 

(Secret vote) 

 

(New item added on the agenda by the Sole Director on 30 January 2026)” 
 

For point 3 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 3 on the agenda was not approved, with the voting results being the following: 

- 201,737,129 votes “for”, representing 14.5843% of the votes held by the present or 

represented shareholders; 

- 731,877,884 votes “against”; 

- 447,629,083 abstentions; 

- 2,002,866 votes “not given”; 

- 400 votes annulled in the OGM meeting.  

 

Point 4 on the agenda refers to: 

 

“The appointment for a period of three (3) years of one (1) member of the Board of Nominees 

of Fondul Proprietatea. 
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The mandate of the new member of the Board of Nominees shall start on the date the candidate 

appointed by the OGM accepts such appointment.  

 

(secret vote)” 

 

For point 4 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

(i) For the candidate Mr. Mihai Sebea – as communicated to the shareholders on 

February 19, 2026, Mr. Mihai Sebea announced the withdrawal of his candidacy. 

The votes cast by correspondence, through the eVote platform, and during the 

OGM meeting regarding Mr. Mihai Sebea were not taken into account and, 

accordingly, did not produce any effects with respect to his candidacy for the 

purpose of adopting a resolution by the shareholders. 

 

(ii) For the candidate Mr. Marian Cristian Mocanu 

 

- 1,889,634 votes “for”, representing 0.1366% of the votes held by the present or 

represented shareholders; 

- 904,266,658 votes “against”; 

- 43,379,043 abstentions; 

- 433,475,607 votes “not given”; 

- 236,420 votes annulled in the OGM meeting. 

 

(iii) For the candidate Mr. Valentin Stănescu 

 

- 611,958,679 votes “for”, representing 44.2407% of the votes held by the present 

or represented shareholders; 

- 749,615,998 votes “against”; 

- 10,814,610 abstentions; 

- 10,621,655 votes “not given”; 

- 236,420 votes annulled in the OGM meeting. 

 

(iv) For the candidate Mr. John F. Walsh 

 

- 5,074,217 votes “for”, representing 0.3668% of the votes held by the present or 

represented shareholders; 

- 833,106,267 votes “against”; 

- 112,326,613 abstentions; 

- 432,503,845 votes “not given”; 

- 236,420 votes annulled in the OGM meeting. 

 

(v) For the candidate Mr. Ștefan Nanu 

 

- 737,169,145 votes “for”, representing 53.2926% of the votes held by the present 

or represented shareholders; 

- 161,278,827 votes “against”; 

mailto:office@fondulproprietatea.ro
http://www.fondulproprietatea.ro/


 
___________________________________________________________________________________________________ 

_________________________________________________________________________________________________________________________________________________________ 

FONDUL PROPRIETATEA S.A., an alternative investment fund • Headquarters at: 76-80 Buzesti Street, 7th floor, Bucharest 1st district, postal code 011017, 

Romania • Fiscal Identification Code (CIF): 18253260, registered with the Trade Registry under no: J2005021901408 • Subscribed and paid-up share capital 

RON 1,664,407,948.32 • Tel.: + 40 21 200 9600; Fax: +40 316 300 048; Email: office@fondulproprietatea.ro; Internet: www.fondulproprietatea.ro  

 

- 50,180,752 abstentions; 

- 434,382,218 votes “not given”; 

- 236,420 votes annulled in the OGM meeting. 

 

Based on the above, Mr. Ștefan Nanu was elected as a member of the Board of Nominees. 

 

Point 5 on the agenda refers to: 

 

“The approval of the immediate revocation of Mr. István Sárkány from the position as member 

of the Board of Nominees. 

 

(secret vote) 

 

(New item added on the agenda at the request of the shareholder Ministry of Finance dated 

30 January 2026)” 

 

For point 5 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 5 on the agenda was approved, with the voting results being the following: 

- 719,819,895 votes “for”, representing 52.0384% of the votes held by the present or 

represented shareholders; 

- 645,196,977 votes “against”; 

- 11,463,775 abstentions; 

- 5,301,715 votes “not given”; 

- 1,465,000 votes annulled in the OGM meeting.  

 

Point 6 on the agenda refers to: 

 

“The approval of the immediate revocation of Mr. Florian Munteanu from the position as 

member of the Board of Nominees. 

 

(secret vote) 

 

(New item added on the agenda at the request of the shareholder Ministry of Finance dated 

30 January 2026)” 

 

For point 6 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 6 on the agenda was approved, with the voting results being the following: 

- 721,263,994 votes “for”, representing 52.1428% of the votes held by the present or 

represented shareholders; 

- 506,441,397 votes “against”; 

- 9,037,341 abstentions; 
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- 7,290,877 votes “not given”; 

- 139,213,753 votes annulled in the OGM meeting. 

 

Point 7 on the agenda refers to: 

 

“The appointment for a period of three (3) years of one (1) member of the Board of Nominees 

of Fondul Proprietatea in the vacant position resulting from the revocation of Mr István 

Sárkány. The mandate of the new member of the Board of Nominees will commence on the 

date the candidate appointed by the OGSM accepts this mandate. 

 

(secret vote) 

 

(New item added on the agenda at the request of the shareholder Ministry of Finance dated 

30 January 2026)” 

 

For point 7 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

(i) For the candidate Ms. Alina‑Mirela Petre 

 

- 718,250,740 votes “for”, representing 51.9250% of the votes held by the present 

or represented shareholders; 

- 245,374,147 votes “against”; 

- 389,999,782 abstentions; 

- 29,622,693 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

(ii) For the candidate Mr. John F. Walsh 

 

- 15,555,852 votes “for”, representing 1.1246% of the votes held by the present or 

represented shareholders; 

- 867,939,160 votes “against”; 

- 453,788,831 abstentions; 

- 45,963,519 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

(iii) For the candidate Mr. Marian Cristian Mocanu 

 

- 11,760,182 votes “for”, representing 0.8502% of the votes held by the present or 

represented shareholders; 

- 937,042,972 votes “against”; 

- 389,254,151 abstentions; 

- 45,190,057 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

Based on the above, Ms. Alina-Mirela Petre was elected as a member of the Board of 

Nominees. 
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Point 8 on the agenda refers to: 

 

“The appointment for a period of three (3) years of one (1) member of the Board of Nominees 

of Fondul Proprietatea in the vacant position resulting from the revocation of Mr. Florian 

Munteanu. The mandate of the new member of the Board of Nominees will commence on the 

date the candidate appointed by the OGSM accepts this mandate. 

 

(secret vote) 

 

(New item added on the agenda at the request of the shareholder Ministry of Finance dated 

30 January 2026)” 

 

For point 8 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

(i) For the candidate Mr. Valeriu-Andrei Steriu – as communicated to the 

shareholders on February 24, 2026, Mr. Valeriu-Andrei Steriu announced the 

withdrawal of his candidacy. The votes cast by correspondence, through the 

eVote platform, and during the OGM meeting regarding Mr. Valeriu-Andrei 

Steriu were not taken into account and, accordingly, did not produce any effects 

with respect to his candidacy for the purpose of adopting a resolution by the 

shareholders. 

 

(ii) For the candidate Mr. John F. Walsh 

 

- 659,433,695 votes “for”, representing 47.6729% of the votes held by the present 

or represented shareholders; 

- 290,247,451 votes “against”; 

- 302,019,476 abstentions; 

- 131,546,740 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

(iii) For the candidate Mr. Marian Cristian Mocanu 

 

- 11,469,603 votes “for”, representing 0.8292% of the votes held by the present or 

represented shareholders; 

- 938,618,542 votes “against”; 

- 303,215,815 abstentions; 

- 129,943,402 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

Based on the above, none of the candidates was elected as a member of the Board of Nominees. 
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Point 9 on the agenda refers to: 

 

“The approval of the operating rules for the Audit and Valuation Committee, as adopted by 

the Board of Nominees, in accordance with the Resolution no. 20 of the Ordinary 

Shareholders’ Meeting of FP dated 21 November 2025. 

 

The Board of Nominees is hereby authorized and empowered to modify the Operating Rules 

of the Audit and Valuation Committee.” 

 

For point 9 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 9 on the agenda was not approved, with the voting results being the following: 

- 653,953,238 votes “for”, representing 47.2767% of the votes held by the present or 

represented shareholders; 

- 638,541,830 votes “against”; 

- 86,690,043 abstentions; 

- 4,060,718 votes “not given”; 

- 1,533 votes annulled in the OGM meeting. 

 

Point 10 on the agenda refers to: 

 

“The approval of the Operating Rules for the Board of Nominees in accordance with the 

Resolutions no. 21, 22 and 23 of the Ordinary Shareholders’ Meeting of FP dated 21 

November 2025. 

 

The Board of Nominees is hereby authorized and empowered to modify the Operating Rules 

of the Board of Nominees.” 

 

For point 10 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 10 on the agenda was not approved, with the voting results being the following: 

- 657,313,542 votes “for”, representing 47.5196% of the votes held by the present or 

represented shareholders; 

- 636,234,393 votes “against”; 

- 86,600,365 abstentions; 

- 3,099,062 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

Point 11 on the agenda refers to: 

 

“The approval of the implementation of a permanent Market-Making Programme to ensure 

deep and consistent liquidity for the Fund’s shares across the market.  
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The Sole Director is hereby mandated to identify and implement relevant measures in relation 

to the market-making programme in accordance with the regulatory framework and the legal 

responsibilities of the Fund Manager. 

 

(Item added on the agenda at the request of a shareholders’ group holding more than 5% of 

the share capital)” 

 

For point 11 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 11 on the agenda was not approved, with the voting results being the following: 

- 641,232,186 votes “for”, representing 46.3570% of the votes held by the present or 

represented shareholders; 

- 720,804,504 votes “against”; 

- 17,494,461 abstentions; 

- 3,716,211 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

Point 12 on the agenda refers to: 

 

“The approval of the implementation of enhanced transparency and disclosure standards, 

including clear strategic guidance on the Company’s future. 

 

The Sole Director is mandated to identify and implement relevant measures in a reasonable 

timeframe in accordance with the regulatory framework and the legal responsibilities of the 

Fund Manager. 

 

(Item added on the agenda at the request of a shareholders’ group holding more than 5% of 

the share capital)” 

 

For point 12 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 12 on the agenda was not approved, with the voting results being the following: 

- 654,317,396 votes “for”, representing 47.3030% of the votes held by the present or 

represented shareholders; 

- 718,839,175 votes “against”; 

- 7,599,565 abstentions; 

- 2,491,226 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

Point 13 on the agenda refers to: 

 

“Approval for the initiation of a full cost and fee structure review to ensure total alignment 

with shareholder value creation. 
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The Sole Director is mandated to identify and implement relevant measures in a reasonable 

timeframe and in accordance with the other resolutions of the General Shareholders Meetings, 

the regulatory framework and the legal responsibilities of the Fund Manager. 

 

(Item added on the agenda at the request of a shareholders’ group holding more than 5% of 

the share capital)” 

 

For point 13 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 13 on the agenda was not approved, with the voting results being the following: 

- 653,785,737 votes “for”, representing 47.2646% of the votes held by the present or 

represented shareholders; 

- 717,123,638 votes “against”; 

- 8,707,494 abstentions; 

- 3,630,493 votes “not given”; 

- 0 votes annulled in the OGM meeting. 

 

Point 14 on the agenda refers to: 

 

“The appointment of Deloitte Consultanță SRL, with its headquarters in Bucharest, 82-98 

Griviței Road, The Mark Tower Building, 14th Floor, 1st District, 010735, România, 

registered with the Trade Registry under no. J1992008360406, Sole Registration Number 

2626460, for conducting the valuation related to the sale of CN Aeroporturi București S.A., 

where Fondul Proprietatea holds a 20% stake in their share capital as of December 31, 2025, 

representing 58.34% of the NAV and setting the maximum level of its remuneration for the 

valuation services described at the value (excluding VAT) of 28,000 EUR. 

 

(New item added on the agenda at the request of a shareholders’ group holding more than 5% 

of the share capital dated 28 January 2026)” 

 

For point 14 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 14 on the agenda was not approved, with the voting results being the following: 

- 634,938,936 votes “for”, representing 45.9021% of the votes held by the present or 

represented shareholders; 

- 717,248,675 votes “against”; 

- 27,723,209 abstentions; 

- 3,336,542 votes “not given”; 

- 0 votes annulled in the OGM meeting. 
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Point 15 on the agenda refers to: 

 

“The approval of: 

 

(a) The date of 8 June 2026 as the Ex – Date, in accordance with Article 176 paragraph 

(1), computed with the provisions of Article 2 paragraph (2) letter (l) of Regulation no. 

5/2018; and of 

 

The date of 9 June 2026 as the Registration Date, in accordance with Article 176 

paragraph (1) of Regulation no. 5/2018, computed with the provisions of Article 87 

paragraph (1) of Issuers’ Law. 

 

As they are not applicable to this OGM, the shareholders do not decide on the other 

aspects provided by Article 176 paragraph (1) of Regulation no. 5/2018 such as date of 

the guaranteed participation and the payment date. 

 

(b) The empowerment, with authority to sub-delegate, of Daniel Naftali to sign the 

shareholders’ resolutions, as well as any other documents in connection therewith, and 

to carry out all procedures and formalities set out by law for the purpose of implementing 

the shareholders’ resolution, including formalities for publication and registration 

thereof with the Trade Registry or with any other public institution.” 

 

For point 15 on the OGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,383,247,362 exercisable voting rights were 

registered, and the attendance quorum was 46.9106% of the total voting rights exercisable on the 

reference date. 

 

Point 15 on the agenda was approved, with the voting results being the following: 

- 1,373,133,462 votes “for”, representing 99.2688% of the votes held by the present or 

represented shareholders; 

- 280,628 votes “against”; 

- 5,104,797 abstentions; 

- 4,728,475 votes “not given”; 

- 0 votes annulled in the OGM meeting. 
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