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THE VOTING RESULTS  

OF THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF 

FONDUL PROPRIETATEA S.A. OF 26 FEBRUARY 2026 

 

Point 1 on the agenda refers to: 

 

“Presentation by the Board of Nominees on the outcomes of the shareholder questionnaires 

and the engagement process carried out with shareholders. 

 

(Item added on the agenda by the Board of Nominees)” 

 

was not subject to voting. 

 

Point 2 on the agenda, respectively: 

 

“Approval to mandate the Fund Manager to implement the conclusions of the shareholders 

consultation in the Fund’s Investment Policy Statement, in accordance with the legal provisions 

in force. The Investment Policy Statement will be presented for approval to the Fund’s 

shareholders in accordance with the Constitutive Act of Fondul Proprietatea. 

 

(Item added on the agenda by the Board of Nominees)” 

 

For point 2 on the EGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,377,419,545 exercisable voting rights were 

registered, and the attendance quorum was 46.7130% of the total voting rights exercisable on the 

reference date. 

 

Point 2 on the agenda was approved, with the voting results being the following: 

- 717,942,233 votes “for”, representing 52.1223% of the votes held by the present or 

represented shareholders; 

- 650,203,560 votes “against”; 

- 9,234,582 abstentions; 

- 6,853 votes “not given”; 

- 32,317 votes annulled in the EGM meeting.  

 

Point 3 on the agenda refers to: 

 

“The in principle approval of the consolidation of the nominal value of a share of Fondul 

Proprietatea, by increasing the nominal value of the shares simultaneously with the reduction 

of the total number of shares (100 shares with a nominal value of 0.52 RON/share = 1 share 

with a nominal value of 52 RON/share), in accordance with the legal provisions (“Nominal 

Value Consolidation”). 

 

The Fund Manager is hereby empowered to submit for shareholders’ approval within the 2026 

annual Extraordinary General Meeting of Shareholders the necessary resolutions for the 

implementation of the Nominal Value Consolidation. 

 

The Nominal Value Consolidation shall enter into force and is conditional upon a subsequent 

resolution of the Extraordinary General Meeting of Shareholders approving the specific terms 
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of such operation, including the price, the terms and conditions of payment, and the related 

registration and implementation steps, as well as the corresponding amendments to the Fund’s 

Constitutive Act in accordance with Article 91 paragraphs (5), (6) and (10) of Issuers’ Law. 

 

(Item added on the agenda at the request of a shareholders’ group holding more than 5% of 

the share capital)” 

 

For point 3 on the EGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,377,419,545 exercisable voting rights were 

registered, and the attendance quorum was 46.7130% of the total voting rights exercisable on the 

reference date. 

 

Point 3 on the agenda was approved, with the voting results being the following: 

- 697,734,887 votes “for”, representing 50.6552% of the votes held by the present or 

represented shareholders; 

- 669,373,319 votes “against”; 

- 10,010,625 abstentions; 

- 300,714 votes “not given”; 

- 0 votes annulled in the EGM meeting.  

 

Point 4 on the agenda refers to: 

 

“The approval of the reduction of the subscribed share capital of Fondul Proprietatea S.A. 

from the amount of RON 1,664,407,948.32 to the amount of RON 1,600,392,258, through the 

reduction of the nominal value of the shares from 0.52 RON to 0.50 RON per share. 

 

The reduction is motivated by the optimization of the share capital and the return to the 

shareholders of a part of their contributions, proportional to their participation in the paid-

up share capital of Fondul Proprietatea S.A. The payment to the shareholders will be made 

in accordance with the provisions of art. 207 para. (2) letter b) of Law no. 31/1990. The 

payment deadline is set for 29 June 2026.  

 

The first paragraph of Article 7 of the Constitutive Act of Fondul Proprietatea after the share 

capital decrease is finalized will be changed as follows:  

 

“(1) The subscribed and paid-up share capital of Fondul Proprietatea is in the amount of 

RON 1,600,392,258, divided into 3,200,784,516 ordinary nominative shares, having a 

nominal value of RON 0.50 each”.  

 

The subscribed and paid-up share capital decrease will take place on the basis of Article 207 

paragraph (2) letter b) of Companies’ Law no. 31/1990 and will be effective after all the 

following conditions are met:  

 

(i) this resolution is published in the Official Gazette of Romania, Part IV for at least two 

months;  

 

(ii) Financial Supervisory Authority authorizes the amendment of Article 7 paragraph (1) 

of the Constitutive Act of Fondul Proprietatea as approved by shareholders during this 

meeting, where required by applicable law or regulation;  

mailto:office@fondulproprietatea.ro
http://www.fondulproprietatea.ro/


 
___________________________________________________________________________________________________ 

_________________________________________________________________________________________________________________________________________________________ 

FONDUL PROPRIETATEA S.A., an alternative investment fund • Headquarters at: 76-80 Buzesti Street, 7th floor, Bucharest 1st district, postal code 011017, 

Romania • Fiscal Identification Code (CIF): 18253260, registered with the Trade Registry under no: J2005021901408 • Subscribed and paid-up share capital 

RON 1,664,407,948.32 • Tel.: + 40 21 200 9600; Fax: +40 316 300 048; Email: office@fondulproprietatea.ro; Internet: www.fondulproprietatea.ro  

 

 

(iii) the shareholders’ resolution for approving this share capital decrease is registered 

with the Trade Registry. 

 

(New item added on the agenda at the request of a shareholders’ group holding more than 5% 

of the share capital dated 28 January 2026)” 
 

For point 4 on the EGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,377,435,434 exercisable voting rights were 

registered, and the attendance quorum was 46.7135% of the total voting rights exercisable on the 

reference date. 

 

Considering the provisions of Article 14 (I), paragraph (6) of the Constitutive Act and the provisions 

of Article 115, paragraph (2) of Companies Law no. 31/1990, according to which a two‑thirds 

majority is required for the adoption of a resolution regarding the reduction of the share capital, 

point 4 on the agenda was not approved, the voting results being as follows: 

- 717,934,820 votes “for”, representing 52.1211% of the votes held by the present or 

represented shareholders; 

- 648,542,729 votes “against”; 

- 9,771,684 abstentions; 

- 1,100,085 votes “not given”; 

- 86,116 votes annulled in the EGM meeting.  

 

Point 5 on the agenda refers to: 

 

“Subject to item 4 on the EGM agenda being approved by the EGM, the approval of the 

decrease of the subscribed and paid-up share capital of Fondul Proprietatea by RON 

126,048,668.50, from RON 1,600,392,258 to RON 1,474,343,589.50, pursuant to the 

cancellation of 252,097,337 own shares acquired by Fondul Proprietatea during 2025 

through the 16th buy-back programme.  

 

Once the share capital decrease is finalized, the subscribed and paid-up share capital of 

Fondul Proprietatea shall have a value of RON 1,474,343,589.50, divided into 2,948,687,179 

shares, each having a nominal value of RON 0.50 per share.  

 

The first paragraph of Article 7 of the Constitutive Act of Fondul Proprietatea after the share 

capital decrease is finalized will be changed as follows:  

 

“(1) The subscribed and paid-up share capital of Fondul Proprietatea is in the amount of 

RON 1,474,343,589.50, divided into 2,948,687,179 ordinary nominative shares, having a 

nominal value of RON 0.50 each”.  

 

The subscribed and paid-up share capital decrease will take place on the basis of Article 207 

paragraph (1) letter c) of Companies’ Law no. 31/1990 and will be effective after all the 

following conditions are met:  

 

(i) the share capital decrease approved by the EGM in accordance with item 4 on the 

EGM agenda is registered with the Trade Registry; 
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(ii) this resolution is published in the Official Gazette of Romania, Part IV for at least two 

months; 

  

(iii) Financial Supervisory Authority authorizes the amendment of Article 7 paragraph (1) 

of the Constitutive Act of Fondul Proprietatea as approved by shareholders during this 

meeting, where required by applicable law or regulation;  

 

(iv) the shareholders’ resolution for approving this share capital decrease is registered 

with the Trade Registry.  

 

(New item added on the agenda by the Sole Director on 30 January 2026)” 

 

For point 5 on the EGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,377,435,434 exercisable voting rights were 

registered, and the attendance quorum was 46.7135% of the total voting rights exercisable on the 

reference date. 

 

Considering the provisions of Article 14 (I), paragraph (6) of the Constitutive Act and the provisions 

of Article 115, paragraph (2) of Companies Law no. 31/1990, according to which a two‑thirds 

majority is required for the adoption of a resolution regarding the reduction of the share capital, 

point 5 on the agenda was not approved, the voting results being as follows: 

- 734,719,407 votes “for”, representing 53.3397% of the votes held by the present or 

represented shareholders; 

- 637,232,182 votes “against”; 

- 5,466,762 abstentions; 

- 17,083 votes “not given”; 

- 0 votes annulled in the EGM meeting.  

 

Point 6 on the agenda refers to: 

 

“Subject to item 4 on the EGM agenda not being approved by the EGM, the approval of the 

decrease of the subscribed and paid-up share capital of Fondul Proprietatea, as follows: 

 

The approval of the decrease of the subscribed and paid-up share capital of Fondul 

Proprietatea by RON 131,090,615.24, from RON 1,664,407,948.32 to RON 1,533,317,333.08, 

pursuant to the cancellation of 252,097,337 own shares acquired by Fondul Proprietatea 

during 2025 through the 16th buy-back programme. 

 

Once the share capital decrease is finalized, the subscribed and paid-up share capital of 

Fondul Proprietatea shall have a value of RON 1,533,317,333.08, divided into 2,948,687,179 

shares, each having a nominal value of RON 0.52 per share. 

 

The first paragraph of Article 7 of the Constitutive Act of Fondul Proprietatea after the share 

capital decrease is finalized will be changed as follows: 

 

“(1) The subscribed and paid-up share capital of Fondul Proprietatea is in the amount of 

RON 1,533,317,333.08, divided into 2,948,687,179 ordinary nominative shares, having a 

nominal value of RON 0.52 each”. 
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The subscribed and paid-up share capital decrease will take place on the basis of Article 207 

paragraph (1) letter c) of Companies’ Law no. 31/1990 and will be effective after all the 

following conditions are met: 

 

(i) this resolution is published in the Official Gazette of Romania, Part IV for at least two 

months; 

 

(ii) Financial Supervisory Authority authorizes the amendment of Article 7 paragraph (1) 

of the Constitutive Act of Fondul Proprietatea as approved by shareholders during this 

meeting, where required by applicable law or regulation; 

 

(iii) the shareholders’ resolution for approving this share capital decrease is registered 

with the Trade Registry.” 

 

was not subject to voting. 

 

Point 7 on the agenda refers to: 

 

“The approval of the Sole Director’s authorization to buy-back shares of Fondul Proprietatea 

via trading on the regular market on which the shares of Fondul Proprietatea are listed or 

purchased by public tender offers, in compliance with the applicable law, for a maximum 

number of 294,868,717 shares, during the 2026 financial year, starting with the date when the 

resolution related to this approval is published in the Official Gazette of Romania, Part IV 

and until the maximum legal limit of 10% of the Fund’s share capital, as decreased following 

the implementation of the EGM resolution approving the share-capital decrease in 

accordance with item 5 or item 6 of this EGM agenda, as the EGM will decide, is reached. 

The buy-back shall be performed at a price that cannot be lower than RON 0.2 / share or 

higher than RON 2 / share, considering the nominal value of 0.52 RON / share or 0.50 RON / 

share, as applicable. The transaction can only have as object fully paid shares. The said buy-

back programme is aimed at the share capital decrease of Fondul Proprietatea in accordance 

with Article 207 paragraph (1) letter (c) of Companies’ Law no. 31/1990. 

 

This buy-back programme implementation will be done exclusively from Fondul 

Proprietatea’s own sources. 

 

(Item added on the agenda at the request of a shareholders’ group holding more than 5% of 

the share capital and by the Sole Director)” 

 

For point 7 on the EGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,377,436,434 exercisable voting rights were 

registered, and the attendance quorum was 46.7135% of the total voting rights exercisable on the 

reference date. 

 

Point 7 on the agenda was not approved, with the voting results being the following: 

- 636,386,393 votes “for”, representing 46.2008% of the votes held by the present or 

represented shareholders; 

- 636,584,809 votes “against”; 

- 16,470,516 abstentions; 

- 87,994,716 votes “not given”; 
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- 0 votes annulled in the EGM meeting.  

 

Point 8 on the agenda refers to: 

 

“The approval of:  

 

(a) The date of 8 June 2026 as the Ex – Date in accordance with Article 176 paragraph (1), 

computed with the provisions of Article 2 paragraph (2) letter (l) of Regulation no. 

5/2018;  

 

The date of 9 June 2026 as the Registration Date, in accordance with Article 176 

paragraph (1) of Regulation no. 5/2018, computed with the provisions of Article 87 

paragraph (1) of Issuers’ Law; and of 

 

The date of 29 June 2026 as the Payment Date, in accordance with Article 178 

paragraph (2) of Regulation no. 5/2018, computed with the provisions of Article 87 

paragraph (2) of Issuers’ Law. 

 

As they are not applicable to this EGM, the shareholders do not decide on the other 

aspects provided by Article 176 paragraph (1) of Regulation no. 5/2018 such as date of 

the guaranteed participation.  

 

(b) The empowerment, with authority to sub-delegate, of Daniel Naftali to sign the 

shareholders’ resolutions and the amended, renumbered and restated form of the 

Constitutive Act, as well as any other documents in connection therewith, and to carry 

out all procedures and formalities set out by law for the purpose of implementing the 

shareholders’ resolutions, including formalities for publication and registration thereof 

with the Trade Registry or with any other public institution.” 

 

For point 8 on the EGM agenda according to the Supplemented Convening Notice, in accordance 

with the excerpts from eVote voting platform, 1,377,436,434 exercisable voting rights were 

registered, and the attendance quorum was 46.7135% of the total voting rights exercisable on the 

reference date. 

 

Point 8 on the agenda was approved, with the voting results being the following: 

- 1,190,148,832 votes “for”, representing 86.4032% of the votes held by the present or 

represented shareholders; 

- 123,905 votes “against”; 

- 175,689,377 abstentions; 

- 11,474,320 votes “not given”; 

- 0 votes annulled in the EGM meeting.  
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