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Decision no. 1/ 04 April 2012
of the General Extraordinary Assembly of Sharehsldé
S.C. FONDUL PROPRIETATEA S.A.

Headquarters: 78-80 Buzesti St fibor, sector 1, Bucharest, registered with thaderRegister under
number J40/21901/2005, fiscal registration code53280

Today, 04 April 2012, at 10am, the shareholderS.af. Fondul Proprietatea S.A. have met during the
General Extraordinary Assembly of Shareholders (E@MS.C. Fondul Proprietatea S.A. at its first
convocation, at Hilton Hotel, 1-3 Episcopiei Streée Diplomate Meeting Room, District 1,
Bucharest.

Upon the opening of the works 117 shareholdersf@wad to be present or represented, holding a
number of 6,134,827,988 shares, representing 45 1%e total paid shares and holding a number of
6,134,827,988 voting rights.

The meeting chairman, Mr. Grzegorz Maciej Koniegziiye legal representative of the Sole
Administrator — Franklin Templeton Investment Maaagnt Limited United Kingdom, Bucharest
Branch, headquartered in Bucharest, 78-80 Buzdste$ 7 and & floors, District 1, Bucharest,
registered with the Trade Register under no. JBYEHO09, fiscal identification code 25851096,
registered with the Public Register of the Romar&tional Securities Commission (CNVM) under
number PIMO5SSAM/400001 observes that the EGMaiitsiry and legally established and it can
adopt valid decisions regarding the items on thendg.

Taking into consideration:

* The notice to attend to the EGM published in thédafl Gazette Part IV number 785 of 01 March
2012, in “Romania Libe newspaper on 01 March 2011, as well as on thesiteebf S.C. Fondul
Proprietatea S.A. www.fondulproprietatea.ron 01 March 2012,

* The provisions of the Constitutive Act of S.C. FahBroprietatea S.A. in force,

e The provisions of Law 31/1990 regarding commerciampanies, republished as subsequently
amended and completed,

e The provisions of Law 297/2004 regarding the cépitearket, as subsequently amended and
completed,

e Art. 147-158 of Regulation 15/2004 regarding the¢hatization and functioning of investment
management companies, collective placement bodidsdapositories, issued by the National
Securities Commission, as subsequently amendedangleted,

e« The provisions of CNVM Regulation no. 6/2009 on theercise of certain rights of the
shareholders in the general shareholders meetihgsropanies, as subsequently amended and
completed,

e Art. 21 of CNVM Regulation no. 4/2010 regarding ttegistration with the National Securities
Commission and the functioning of “Fondul Proprietd — S.A. , as well as the transaction of the
shares issued by it

Following the debates on the agenda, the sharefsobdé&S.C. Fondul Proprietatea S.A. have decided as
follows:

I.  The election of Mr. Radu Florescu, shareholdelSaE. Fondul Proprietatea S.A., as meeting
secretary of the EGM according to the provisionartf129 paragraph (2) in Law 31/1990.

This item was adopted by 2,906,853,763 votes reptegy 99.04% of the valid votes. There were
registered 27,199,046 votes against and 730,996ralmns. There were 37,941,400 votes cancelled.
After the election of Mr. Radu Florescu, as meesegretary, the Sole Administrator appointed Mrs.
Loredana Mduva as technical secretary.

Il. The approval of the EGM agenda.
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This item was adopted by 6,053,214,525 votes reptegy 99.67 % of the valid votes. There were
registered 3,408,744 votes against and 16,503 i€@m@tions. There were 37,941,400 votes cancelled.

M. The approval, in principle, of the secondary ligtiof SC Fondul Proprietatea SA on the
Warsaw Stock Exchange.

This item was adopted by 5,958,054,665 votes reptag) 98.08 % of the valid votes. There were
registered 27,233,084 votes against and 89,350#lentions. There were 37,941,400 votes
cancelled.

IV.  The approval of an instruction to Franklin Tempietavestment Management Limited United
Kingdom, Bucharest Branch, to present a specifio pb shareholders by not later than 31 May 2012
setting forth all formalities necessary for listiog the Warsaw Stock Exchange, and to schedule a
shareholders meeting to vote on all such necessatters not later than 30 June 2012.

This item was adopted by 5,958,054,665 votes reptegy 98.08% of the valid votes. There were
registered 27,233,084 votes against and 89,350#lentions. There were 37,941,400 votes
cancelled.

V. The empowerment, with authority to be substitutefdMr. Grzegorz Maciej Konieczny, as
legal representative of Franklin Templeton Investm&lanagement Limited United Kingdom,
Bucharest Branch, to sign the shareholders’ rasaisit as well as any other documents in connection
therewith, including the Constitutive Act and itpdated and/or amended form (both the version
regarding the updating of the text above, and thermled and updated version regarding the new
subscribed registered share capital, pursuanetdébrease if approved) and to carry out all proced
and formalities set out by law for the purposeropliementing the shareholders’ resolution, including
formalities for publication and registration theffedth the Trade Register or with any other public
institution.

This item was adopted by 5,932,969,701 votes reptegy 98.40% of the valid votes. There were
registered 6,978,065 votes against and 89,350 0§i@rtions. There were 37,941,000 votes cancelled.

VI. The approval of 11 May 2012 as registration dategdcordance with the provisions of Article
238, paragraph (1) of Law no. 297/2004 on the ehpitarket, with its subsequent amendments and
additions.

This item was adopted by 5,847,964,134 votes reptag) 99.82% of the valid votes. There were
registered 10,268,196 votes against and 400 alistenfhere were 37,941,400 votes cancelled.

Taking into consideration all the above mentiorthis decision was drafted and signed on behalf of
the shareholders in 2 (two) originals by:

Grzegorz Maciej Konieczny
Legal representative of Franklin Templeton Investiidanagement Limited United Kingdom
Bucharest Branch, in his capacity of sole admiatstrof SC Fondul Proprietatea SA

Loredana \duva
Technical secretary

Radu Florescu
Meeting secretary
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