FONDUL

PROPRIETATEA

Resolution no. 4 / 28 April 2014 of the Shareholders’ Extraordinary General Meeting of
FONDUL PROPRIETATEA S.A.

Headquarters: 78-80 Buzesti St, 7" floor, sector 1, Bucharest, registered with the Trade Register
under number J40/21901/2005, fiscal registration code 18253260

Today, 28 April 2014, 10:00 AM, the shareholders of Fondul Proprietatea S.A. (“the Fund”) have
met during the Shareholders’ Extraordinary General Meeting (‘EGM”) of the Fund, at its first
summoning, at “JW Marriott” Hotel, “Constanta” Room, 90 Calea 13 Septembrie Street, 5™ District,
Postal Code 050726, Bucharest, Romania, the EGM being opened by its Chairman, namely Mr.
Grzegorz Maciej Konieczny, in his capacity of legal representative of Franklin Templeton Investment
Management Limited United Kingdom, Bucharest Branch, having its headquarters in Bucharest, 78-
80 Buzesti Street, 7" and 8" floors, 1% District, registered with the Trade Register under no.
J40/8587/2009, sole identification code 25851096 (“the Sole Administrator”) and with the Public
Register of the Romanian National Securities Commission (“CNVM”) under number
PJM0O5SSAM/400001.

Whereas:

= The convening notice of the EGM was published on the Fund's website
(www.fondulproprietatea.ro) on 18 March 2014, in the Official Gazette of Romania, Part IV,
number 1795/20 March 2014 and in “Romania Libera” newspaper no. 7072/20 March 2014,

= The provisions of the Fund’s Articles of Association in force (“Articles of Association”),
= The applicable legislation,

Following debates, the Fund’s shareholders decide as follows:

I.  The approval of the EGM agenda.

This item is adopted with 4,687,770,245 votes representing 99.36% of the total votes held by
the present or represented shareholders, in accordance with Article 14 (3) letter (a), second
paragraph of the Articles of Association corroborated with Article 115 (2), first paragraph of Law
no. 31/1990. The votes were recorded as follows:

- 4,687,770,245 votes “for”,
- 15,282,983 votes “against”,
- 7,261,573 votes “abstain”, and
- 7,416,671 votes were not casted.
Il. The amendment of Article 19, paragraph 1 of the Constitutive Act of Fondul Proprietatea SA as

follows:
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“Fondul Proprietatea is managed by Franklin Templeton Investment Management Limited
United Kingdom Bucharest Branch, with headquarters in Bucharest, 78-80 Buzesti street, floors
7-8, district 1, fiscal registration no. 25851096, registration number at Trade Registry
J40/8587/2009, legally represented by Grzegorz Maciej Konieczny, Polish citizen, born on
22.11.1970 at Slupsk, Poland, with home address in Poland, identified with identification
documentation issued by Polish Authorities on 14.05.2009, with valability date by 14.05.2019,
with personal identification number 7011220001 and by Adrian Cighi, Romanian citizen, with
home address on Bucharest, 57 Aron Cotrus street, D Entrance, 5 floor, ap. D31, district 1,
identified with ID RT number 768358 issued by S.P.C.E.P. District 1 on 18.05.2011, valid by
10.08.2021, with personal identification number 1830810314000 and by Oana - Valentina Truta,
Romanian citizen, domiciled in Cluj-Napoca, 18 Iluliu Moldovan street, ap.13, Cluj county,
identified with Identity Card series KX number 361489 issued by Cluj—Napoca on 08.06.2004,
valid by 20.08.2014, having as Personal Identification Number 2800820260032, which holds the
position of sole director, as well as of asset management company referred to throughout this
document as the Fund Manager.” If the shareholders of Fondul Proprietatea SA will vote in
favour for the amendment of the Constitutive Act, the amendment of the Constitutive Act is
effective after it is endorsed by the Financial Supervisory Authority (“FSA”), where required by
applicable law or regulation.

This item is adopted with 4,701,908,063 votes representing 99.66% of the total votes held by
the present or represented shareholders, in accordance with Article 14 (3) letter (a), second
paragraph of the Articles of Association corroborated with Article 115 (2), first paragraph of Law
no. 31/1990. The votes were recorded as follows:

- 4,701,908,063 votes “for”,

- 9,222,407 votes “against’,

- 2,491,680 votes “abstain” and

- 4,109,322 votes were not casted.

The empowerment, with authority to be substituted, of Grzegorz Maciej KONIECZNY, as legal
representative of Franklin Templeton Investment Management Limited United Kingdom
Bucharest Branch, to sign the shareholders’ resolutions and the amended and restated form of
the Constitutive Act, as well as any other documents in connection therewith, and to carry out
all procedures and formalities set out by law for the purpose of implementing the shareholders’
resolution, including formalities for publication and registration thereof with the Trade Register
or with any other public institution.

This item is adopted with 4,639,703,224 votes representing 94.63% of the total votes held by
the present or represented shareholders, in accordance with Article 14 (3) letter (a), second
paragraph of the Articles of Association corroborated with Article 115 (2), first paragraph of Law
no. 31/1990. The votes were recorded as follows:

- 4,639,703,224 votes “for”,
- 3,667,454 votes “against’,

- 7,795,368 votes “abstain” and
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- 251,495,993 votes were not casted.

IV. The approval of 15 May 2014 as the registration date, in accordance with the provisions of
Article 238 para. (1) of Capital Market Law no. 297/2004.

This item is adopted with 4,647,488,645 votes representing 98.51% of the total votes held by
the present or represented shareholders, in accordance with Article 14 (3) letter (a), second
paragraph of the Articles of Association corroborated with Article 115 (2), first paragraph of Law
no. 31/1990. The votes were recorded as follows:

- 4,647,488,645 votes “for”,
- 1,657,082 votes “against”,

- 2,020,219 votes “abstain” and

66,147,725 votes were not casted.

This decision is drafted and signed on behalf of the shareholders by:

Grzegorz Maciej KONIECZNY

Chairman of the meeting

Florin-Daniel Gavrila

Meeting secretary

Valeriu lonita

Technical secretary
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