FONDUL

PROPRIETATEA

Decision no. 8/ 04 April 2012
of the General Ordinary Assembly of Shareholders of
S.C. FONDUL PROPRIETATEA S.A.

Headquarters: 78-80 Buzesti St fibor, sector 1, Bucharest, registered with thaderRegister under
number J40/21901/2005, fiscal registration code53280

Today, 04 April 2012, at 10am, the shareholderS.af. Fondul Proprietatea S.A. have met during the
General Ordinary Assembly of Shareholders (OGM)SoE. Fondul Proprietatea S.A. at its first
convocation, at Hilton Hotel, 1-3 Episcopiei Streée Diplomate Meeting Room, District 1,
Bucharest.

Upon the opening of the works 118 shareholdersf@rad to be present or represented, holding a
number of 6,268,762,637 shares, representing 45&#¥%e total paid shares and holding a number of
6,268,762,637 voting rights.

The meeting chairman, Mr. Grzegorz Maciej Koniegziiye legal representative of the Sole
Administrator — Franklin Templeton Investment Masaagnt Limited United Kingdom, Bucharest
Branch, headquartered in Bucharest, 78-80 Buzdste$ 7 and & floors, District 1, Bucharest,
registered with the Trade Register under no. JBYEHO09, fiscal identification code 25851096,
registered with the Public Register of the Romartional Securities Commission (CNVM) under
number PIMO5SSAM/400001 observes that the OGMaitutsiry and legally established and it can
adopt valid decisions regarding the items on theneg.

Taking into consideration:

e The convening notice for the OGM published in tHéical Gazette Part IV number 785 of 01
March 2012, in “Romania Lib&t newspaper on 01 March 2011, as well as on thesitebf S.C.
Fondul Proprietatea S.A.waww.fondulproprietatea.ron 01 March 2012,

* The provisions of the Constitutive Act of S.C. FahBroprietatea S.A. in force,

e The provisions of Law 31/1990 regarding commerciampanies, republished as subsequently
amended and completed,

e The provisions of Law 297/2004 regarding the cépitearket, as subsequently amended and
completed,

e Art. 147-158 of Regulation 15/2004 regarding the¢hatization and functioning of investment
management companies, collective placement bodidsdapositories, issued by the National
Securities Commission, as subsequently amendedangleted,

e The provisions of CNVM Regulation no. 6/2009 on tbrercise of certain rights of the
shareholders in the general shareholders meetihgsropanies, as subsequently amended and
completed,

e Art. 21 of CNVM Regulation no. 4/2010 regarding ttegistration with the National Securities
Commission and the functioning of “Fondul Propriegd — S.A. , as well as the transaction of the
shares issued by it

Following the debates on the agenda, the sharefsobdé&S.C. Fondul Proprietatea S.A. have decided as
follows:

I.  The election of Mr. Radu Florescu, shareholder @F.S-ondul Proprietatea S.A., as meeting
secretary of the OGM according to the provisionartf129 paragraph (2) in Law 31/1990.

This item was adopted by 2,973,323,229 votes reptag) 99.51% of the valid votes. There were
registered 14,550,046 votes against and no abastenfThere were 39,941,410 votes cancelled.

After the election of Mr. Radu Florescu, as meesegretary, the Sole Administrator appointed Mrs.
Loredana Mduva as technical secretary.

S.C. FONDUL PROPRIETATEA S.A., a closed - end investment company administred under a unitary system
Headquarters at: 78 - 80 Buzesti Street, 7th floor, Bucharest 1st district, postal code 011017, Romania.
Fiscal Identification Code (CIF): 18253260, registered with the Trade Registry under no: J40/21901/2005

Register on Data Protection Notification Register under number 18668
Subscribed share capital RON 13,778,392,208, Paid Share Capital: RON 13,412,554,856
Tel.: + 40 21 200 9600; Fax: +40 21 200 9631; Email: office@fondulproprietatea.ro;
Internet: www.fondulproprietatea.ro



FONDUL

PROPRIETATEA

Il. The approval of the OGM agenda.
This item was adopted by 6,108,032,541 votes reptas) 99.62% of the valid votes. There were
registered 23,230,046 votes against and 400 almtenfhere were 39,941,410 votes cancelled.

I1l. The amendment of the Ordinary General Meeting @&r&folders Decision no. 9/23/11/2011
for approving the 2012 budget of the Company broohticing two new paragraphs as follows:

“The Fund Manager is empowered to incur on behiathe Fund expenses (e.g. intermediary fees of
brokers and investment banks, lawyers, public regaother advisors costs, as well as other exq®ns
related to the execution of acquisitions and diafso®f equity investments, exceeding the total
expenses approved in the 2012 Budget, taking imtsideration the fact that according to the IMA and
the Constitutive Act, the Fund Manager has the @itthto carry out portfolio transactions on the
Fund’s behalf, for less than 20% of Fund’'s non-entrassets, less any receivables and therefore does
not require explicit pre-approval from shareholdens the Income statement impact of these
transactions (including related costs).

Details on executed transactions and impact orthmel’s financial position and performance will be
provided on a retrospective basis, as part of thed’s quarterly reporting and annual report of the
Fund Manager.”

This item was adopted by 4,983,519,465 votes reptegy 84.10% of the valid votes. There were
registered 185,923,058 votes against and 755,702#tentions. There were 39,941,410 votes
cancelled.

V. The empowerment, with authority to be substitutefdMr. Grzegorz Maciej Konieczny, as
legal representative of FTIML Bucharest Branchignghe shareholders’ resolutions, as well as any
other documents in connection therewith and toycant all procedures and formalities set out by law
for the purpose of implementing the shareholdegsolutions, including formalities for publicationda
registration thereof with the Trade Register ohveiy other public institution.

This item was adopted by 5,887,536,526 votes reptegy 99.54% of the valid votes. There were
registered 9,868,196 votes against and 16,800 /83%rtions. There were 39,941,410 votes cancelled.

V. The approval of 11 May 2012 as registration dategdcordance with the provisions of Article
238, paragraph (1) of Law no. 297/2004 on the ehpitarket, with its subsequent amendments and
additions.

This item was adopted by 5,633,249,174 votes reptag) 99.46% of the valid votes. There were
registered 10,193,996 votes against and 20,079#&&8entions. There were 39,941,410 votes
cancelled.

Taking into consideration all the above mentiorthis decision was drafted and signed on behalf of
the shareholders in 2 (two) originals by:

Grzegorz Maciej Konieczny
Legal representative of Franklin Templeton Investtiidanagement Limited United Kingdom
Bucharest Branch, in his capacity of sole admiatstrof SC Fondul Proprietatea SA

Loredana \duva
Technical secretary

Radu Florescu
Meeting secretary
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