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THE AGENDA OF THE EXTRAORDINARY GENERAL MEETING OF 

SHAREHOLDERS OF FONDUL PROPRIETATEA SA OF 3 APRIL 2014 (“EGM”) 

 

Point 1 of the agenda has as subject: “The approval of the EGM agenda” (open vote) 

Point 1 has been approved, with the voting results being the following: 

- 5,997,283,535 votes „for” representing 93.94% of the votes held by the present or represented 

shareholders; 

- 0 votes „against”; 

-  386,530,409 abstains; 

- 16,969 votes „not casted”. 

 

Point 2 of the agenda has as subject: “The approval of the amendment of the Constitutive Act of 

SC Fondul Proprietatea SA, as follows: 

Art. 14, paragraphs (4) and (5) will be amended and read as follows: 

“(4) The attendance of shareholders representing at least 50% of the total number of the voting 

rights, both at the first and the second convocation, is required for the validity of deliberations of 

the extraordinary general meeting of the shareholders to adopt a decision regarding: 

(i) a share capital increase,  

(ii) the anticipated dissolution of Fondul Proprietatea, made under the conditions of the law.  

(5) For the validity of the deliberation of the extraordinary general meeting of shareholders 

regarding a share capital decrease, the attendance of the shareholders representing: 

(i) at least a fourth of the shares having voting rights upon the first convocation, and  

(ii) at least one fifth of the total number of the shares having voting rights, upon the second 

convocation is required.” The amendment of the Constitutive Act enters in force after the 

endorsement of Financial Security Authority and after the publication in Official Gazette. 

(open vote) 

 

Point 2 has been approved, with the voting results being the following: 

- 5,910,072,264 votes „for” representing  92.57% of the votes held by the present or represented 

shareholders; 

- 43,678,522 votes „against”; 

- 430,063,158 abstains; 

- 107,089 votes „not casted”. 
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Point 3 of the agenda has as subject: ”The approval of the decrease of the subscribed share 

capital of SC Fondul Proprietatea SA as follows: 

The approval of the decrease of the subscribed share capital of SC Fondul Proprietatea SA from 

RON 13,538,087,407 to RON 12,861,183,036.65 through the reduction of the par value of the 

shares of SC Fondul Proprietatea SA from RON 1.00 to RON 0.95. The decrease is motivated by the 

optimization of the share capital of Fondul Proprietatea, involving the return to the shareholders of 

a part of their contributions, proportionally with their participation to the paid share capital of SC 

Fondul Proprietatea SA. After the decrease, the subscribed share capital of SC Fondul Proprietatea 

SA shall have a value of RON 12,861,183,036.65 being divided in 13,538,087,407 shares, each 

having a par value of RON 0.95. The decrease of the share capital is performed based on Article 

207 para. (2) letter (b) of Law no. 31/1990 and shall be effective, in accordance with Article 208 

para. (1) of Law no. 31/1990, after the expiry of a two months term starting with the publication of 

the general meeting of shareholders resolution in the Official Gazette of Romania, Part IV, 

provided that Financial Security Authority shall have endorsed the amendment of Article 7 para. (1) 

of the Constitutive Act of SC Fondul Proprietatea SA as approved by shareholders during this 

meeting.  

The approval of the amendment of the Article 7 paragraph 1 of the Constitutive Act of SC Fondul 

Proprietatea SA as follows: 

“The subscribed share capital of Fondul Proprietatea is in amount of RON 12,861,183,036.65, 

divided in 13,538,087,407 ordinary, nominative shares, having a face value of RON 0.95/each. The 

capacity as shareholder of Fondul Proprietatea is attested by a statement of account issued by the 

Central Depository.”  

The approval of the payment to the shareholders registered as such at the registration date of RON 

0.05/share, proportionally with their participation to the paid share capital of SC Fondul 

Proprietatea SA. The payment shall start in 30 days after the decrease of the share capital 

mentioned above is effective.” (open vote) 

 

Point 3 has been approved, with the voting results being the following: 

- 5,996,202,693 votes „for” representing   93.92% of the votes held by the present or represented 

shareholders; 

- 3,187,779 votes „against”; 

- 384,530,409  abstains; 

- 16,969 votes „not casted”. 
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Point 4 of the agenda has as subject: “The ratification and the approval of all resolutions taken by 

the general shareholders meetings and all of the legal acts (including decisions and contracts) 

concluded, adopted and issued in the name of SC Fondul Proprietatea SA through Franklin 

Templeton Investment Management Limited United Kingdom, Bucharest Branch, between 6 

September 2010 and 2 February 2014 and the approval and ratification of any implementation acts, 

facts and operations based on such, including the management of the SC Fondul Proprietatea SA 

under an unitary system.” (open vote) 

 

Point 4 has been approved, with the voting results being the following: 

- 5,958,317,474 votes „for” representing 93.33% of the votes held by the present or represented 

shareholders; 

- 5,712,977  votes „against”; 

- 412,877,239  abstains; 

- 7,030,160 votes „not casted”. 

 

Point 5 of the agenda has as subject: “The approval of 30 April 2014 as the registration date, in 

accordance with the provisions of Article 238 para. (1) of Capital Market Law no. 297/2004” (open 

vote) 

Point 5 has been approved, with the voting results being the following: 

- 5,996,449,439 votes „for” representing 93.93% of the votes held by the present or represented 

shareholders; 

- 77,040 votes „against”; 

- 387,394,402  abstains; 

- 16,969 votes „not casted”. 

 

Point 6 of the agenda has as subject: “The empowerment, with authority to be substituted, of 

Grzegorz Maciej KONIECZNY, as legal representative of Franklin Templeton Investment 

Management Limited United Kingdom Bucharest Branch, to sign the shareholders’ resolutions and 

the amended and restated form of the Constitutive Act, as well as any other documents in 

connection therewith, and to carry out all procedures and formalities set out by law for the purpose 

of implementing the shareholders’ resolution, including formalities for publication and registration 

thereof with the Trade Register or with any other public institution.” (open vote) 

 

Point 6 has been approved, with the voting results being the following: 
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- 5,986,915,904 votes „for” representing  93.78% of the votes held by the present or represented 

shareholders; 

- 2,000,000 votes „against”; 

-  391,011,379 abstains; 

- 3,597,636 votes „not casted”. 

 

 


